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INDEPENDENT AUDITOR’S REPORT

To the Members of Lenskart Solutions Private Limited
Report on the Audit of the Consolidated IndAS Financial Statements
Opinion

We have audited the accompanying Consolidated IndAS Financial Statements of Lenskart Solutions
Private Limited (hereinafier referred to as “the Holding Company™). its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) its associate and joint venture
comprising of the consolidated Balance sheet as at March 31, 2024, the consolidated Statement of Profit
and Loss and the consolidated Cash Flow Statement for the year then ended, and notes to the
Consolidated IndAS Financial Statements, including a summary of material accounting policies and
other explanatory information (hereinafier referred to as “the Consolidated IndAS Financial
Statements™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiaries. associate and joint venture. the aforesaid Consolidated IndAS
Financial Statements give the information required by the Companies Act. 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India. of the consolidated state of affairs of the Group. its associate and
Jjoint venture as at March 31, 2024, their consolidated loss and their consolidated cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated IndAS Financial Statements in accordance with the
Standards on Auditing (SAs). as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the *Auditor’s Responsibilities for the Audit of the Consolidated
IndAS Financial Statements” section of our report. We are independent of the Group, associate and joint
venture in accordance with the “Code of Ethics™ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated IndAS Financial Statements.

Other Information
The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include the

Consolidated IndAS Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated IndAS Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.
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In connection with our audit of the Consolidated IndAS Financial Statements, our responsibility is to
read the other information and. in doing so. consider whether such other information is materially
inconsistent with the Consolidated IndAS Financial Statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. I, based on the work we have performed. we conclude
that there is a material misstatement of this other information. we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management for the Consolidated IndAS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
Consolidated IndAS Financial Statements in terms of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group including its associate and joint venture in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (IndAS) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. The respective Board of Directors of the companies included in the Group and of its associate
and joint venture are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of their respective companies and for preventing
and detecting frauds and other irregularities: selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and the design.
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated IndAS Financial Statements that give a true and fair view and are free
from material misstatement. whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated IndAS Financial Statements by the Board of Directors of the Holding
Company. as aloresaid.

In preparing the Consolidated IndAS Financial Statements, the respective Board of Directors of the
Companies included in the Group and of its associate and joint venture are responsible for assessing the
ability of their respective companies to continue as a going concern. disclosing. as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group. its associate and joint
venture are also responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated IndAS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated IndAS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error. and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated IndAS Financial Statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the Consolidated IndAS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery, intentional omissions.
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
linancial controls with reference to Consolidated IndAs Financial Statements in place and the
operating effectiveness of such controls.

*  Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its associate and joint
venture (o continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Consolidated
IndAS Financial Statements or. if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Group and its associate and joint venture to
cease 10 continue as a going concern.

« Evaluate the overall presentation. structure and content of the Consolidated IndAS Financial
Statements, including the disclosures. and whether the Consolidated IndAS Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group. its associate and joint venture of which we are the independent
auditors and whose financial information we have audited. to express an opinion on the
Consolidated IndAS Financial Statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the Consolidated
IndAS Financial Statements of which we are the independent auditors. For the other entities
included in the Consolidated IndAS Financial Statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated IndAS Financial Statements of which we are the independent auditors
regarding, among other matters. the planned scope and timing of the audit and significant audit findings.
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
saleguards.
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Other Matter

(a) We did not audit the financial statements and other financial information. in respect of 15
subsidiaries. whose financial statements include total assets of Rs 14,996.68 Mn as at March 31,
2024, and total revenues of Rs 742.31 Mn and net cash inflow of Rs 5.74 Mn for the year ended
on that date. These financial statement and other [inancial information have been audited by
other auditors, whose financial statements, other financial information and auditor’s reports have
been furnished to us by the management. The consolidated financial statements also include the
Group’s share of net loss of Rs. 5.60 Mn for the year ended March 31, 2024, as considered in
the consolidated financial statements, in respect ol | associate and | joint venture whose
financial statements. other [inancial information have been audited by other auditors and whose
reports have been furnished to us by the Management. Our opinion on the consolidated financial
statements. in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries . associate and joint venture and our report in terms of sub-sections (3) of Section
143 of the Act. in so far as it relates to the aforesaid subsidiaries, joint venture and associate. is
based solely on the report(s) of such other auditors.

Out of above 2 of the subsidiaries and | joint venture are located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries.
The Holding Company’s management has converted the financial statements of such
subsidiaries and joint venture located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We
have audited these conversion adjustments made by the Holding Company’s management. Our
opinion in so far as it relates to the balances and affairs of such subsidiaries and joint venture
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and audited by us.

(b) The Consolidated IndAS Financial Statements also include the Group’s share of net loss of Rs.
6.87 Mn with respect to | associate for the period April 1. 2023 to October 13, 2023, whose
financial statements, other financial information have not been audited and whose unaudited
financial statements, other unaudited financial information have been furnished to us by the
Management. Our opinion, in so far as it relates amounts and disclosures included in respect of
| associate. and our report in terms of sub-sections (3) of Section 143 of the Act in so far as it
relates to the aforesaid | associate, is based solely on such unaudited financial statement and
other unaudited financial information. In our opinion and according to the information and
explanations given to us by the Management, these financial statements and other financial
information are not material to the Group.

Our opinion above on the Consolidated IndAS Financial Statements, and our report on Other Legal and
Regulatory Requirements below. is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. based on our audit and on
the consideration of report of the other auditors on separate financial statements and the other financial
information of the subsidiary companies. associate companies and joint venture incorporated in India.
as noted in the “Other Matter’ paragraph we give in the “Annexure 17 a statement on the matters
specified in paragraphs 3(xxi) of the Order.

As required by Section 143(3) of the Act. based on our audit and on the consideration of report of the
other auditors on separate financial statements and the other financial information of subsidiaries.
associate and joint venture, as noted in the “other matter” paragraph we report. to the extent applicable.
that:

(a)

(b)

(c)

(d)

(e)

(h

We/the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit of the aforesaid Consolidated IndAS Financial Statements:

In our opinion. proper books of account as required by law relating to preparation of the aforesaid
Consolidation of the IndAS Financial Statements have been kept so far as it appears from our
examination of those books and reports of the other auditors, except that

i.  with respect to certain subsidiaries. associate and joint venture as disclosed in note 52 to the
consolidated financial statements. the back-up of books of account was not kept in servers
physically located in India on a daily basis: and

i, the matters stated in the paragraph 2(i)(vi) below on reporting under Rule 11(g)

The Consolidated Balance Sheet. the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books of
account maintained for the purpose of preparation of the Consolidated IndAS Financial Statements;

[n our opinion, the aforesaid Consolidated IndAS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended:

On the basis of the written representations received from the directors of the Holding Company as
on March 31. 2024 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors who are appointed under Section 139 of the Act, of its subsidiary
companies. associate companies and joint venture, none of the directors of the Group’s companies.
its associate and joint venture incorporated in India is disqualified as on March 31. 2024 from being
appointed as a director in terms of Section 164 (2) of the Act:

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph (b) above on reporting under Section 143(3)(b) and serial number (vi) of
paragraph (i) below on reporting under Rule 11(g).
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(2)

(h)

(i)

With respect to the adequacy of the internal financial controls with reference to Consolidated
IndAS Financial Statements of the Holding Company and its subsidiary companies and associate
companies incorporated in India, and the operating effectiveness of such controls. refer to our
separate Report in “Annexure 27 to this report. Also this report does not include Reporting on the
internal financial controls for 3 subsidiaries namely Lenskart Eyetech Private Limited (*LLEPL").
Lenskart Foundation and Tango Solutions India Private Limited (“TSIPL") and | associate
Quantduo Technologies Private Limited (*QTPL") under clause (i) of Sub-section 3 of Section 143
of the Companies Act. 2013 (the *Report on internal financial controls™). since in our opinion and
according to the information and explanation given to us. the said report on internal financial
controls is not applicable to the LEPL. Lenskart Foundation, TSIPL and QTPL basis the exemption
available to the Company under MCA notification no. G.S.R. 583(F) dated June 13, 2017, read
with corrigendum dated July 13, 2017 on reporting on internal financial controls with reference to
Consolidated IndAS Financial Statements.

The provisions of section 197 read with Schedule V of the Act are not applicable to the Holding
Company, its subsidiaries, associate and joint venture incorporated in India for the year ended
March 31. 2024

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended. in our opinion and to the best of
our information and according to the explanations given to us and based on the consideration of
the report of the other auditors on separate financial statements as also the other financial
information of the subsidiaries, associate and joint venture. as noted in the “Other matter’
paragraph:

i.  The Consolidated IndAS Financial Statements disclose the impact of pending litigations
on its consolidated financial position of the Group, its associate and joint venture in its
Consolidated IndAS Financial Statements — Refer Note 35 to the Consolidated IndAS
Financial Statements:

ii.  The Group, its associate and joint venture did not have any material foreseeable losses in
long-term contracts including derivative contracts during the vear ended March 31, 2024;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, its subsidiaries. associate and joint venture
incorporated in India during the year ended March 31, 2024,

iv.  a) The respective managements of the Holding Company and its subsidiaries. associate
and joint venture which are companies incorporated in India whose financial statements
have been audited under the Act have represented to us and the other auditors of such
subsidiaries. associate and joint venture respectively that, to the best of its knowledge and
beliel, other than as disclosed in the note 49 (viii) to the Consolidated IndAS Financial
Statements, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Holding Company
or any of such subsidiaries. associate and joint venture to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the respective Holding Company or any of such subsidiaries. associate and joint
venture (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries:
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Vi.

"Fhe respective managements of the Holding Company and its subsidiaries, associate
and joint venture which are companies incorporated in India whose financial statements
have been audited under the Act have represented to us and the other auditors of such
subsidiaries, associate and joint venture respectively that, to the best of its knowledge and
belief. no funds have been received by the respective Holding Company or any of such
subsidiaries, associate and joint venture from any person(s) or entity(ies). including foreign
entities (“Funding Parties™). with the understanding, whether recorded in writing or
otherwise, that the Holding Company or any of such subsidiaries. associate and joint
venture shall. whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries™) or provide any guarantee. security or the like on behalf of the Ultimate
Beneficiaries: and

¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the subsidiaries.
associate and joint venture which are companies incorporated in India whose financial
statements have been audited under the Act, nothing has come to our or other auditor’s
notice that has caused us or the other auditors to believe that the representations under sub-
clause (a) and (b) contain any material mis-statement.

No dividend has been declared or paid during the year by the Holding Company. its
subsidiaries, associate and joint venture companies, incorporated in India.

Based on our examination which included test checks, the Group and its associate has used
accounting software's for maintaining its books of account which has a feature of recording
audit trail (edit log) facility which was not enabled throughout the year for all relevant
transactions recorded in the software's, as described in note 53 to the Consolidated IndAS
Financial Statements. Accordingly. we are unable to comment upon whether during the
year there was any instance of audit trail feature being tampered with in respect of the
accounting software.

For S.R. Batliboi & Associate LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midha

Partner

Membership Number: 09494 |

UDIN: 24094941 BKCYKO3120
Place: Gurugram
Date: July 04, 2024
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Annexure I referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements
of our report of even date

Re: Consolidated Financial Statements of Lenskart Solutions Private Limited (“the Holding Company™)

In terms of the information and explanation sought by us and given by the Company the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and beliel, we
state that:

(xxi) Qualifications by the respective auditors in the Companies (Auditors Report) Order (CARO) reports of
the companies included in the Consolidated Financial Statements are:

S.No. Name CIN ' Subsidiary/ Clause number of the
Asscoiates CARO report which is
qualified
. Quantduo Technologies | U74999KA2018PT | Associate vii(a) a
Private Limited C115801

For S.R. Batliboi & Associate LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

W

per Yogesh Midha

Partner

Membership Number: 09494 |
UDIN: 2409494 | BKCYKO3120 *
Place of Signature: Gurugram

Date: July 04, 2024
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED INDAS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS
PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the Consolidated IndAS Financial Statements of Lenskart Solutions
Private Limited (hereinafter referred to as the “Holding Company™) as of and for the year ended March
31,2024, we have audited the internal linancial controls with reference to Consolidated IndAS Financial
Statements of the Holding Company and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™), its associate and joint venture, which are companies incorporated
in India, as of that date. Also, this report does not include Reporting on the internal financial controls
for 3 subsidiaries namely Lenskart Eyetech Private Limited (*LEPL’). Lenskart Foundation and Tango
Solutions India Private Limited (*TSIPL") and 1 associate Quantduo Technologies Private Limited
(*QTPL’) under clause (i) of Sub-section 3 of Section 143 of the Companies Act. 2013 (the *Report on
internal financial controls™), since in our opinion and according to the information and explanation given
to us, the said report on internal financial controls is not applicable to LEPL. Lenskart foundation.
TSIPL and QTPL basis the exemption available to LEPL. Lenskart foundation. TSIPL and QTPL under
MCA notification no. G.S.R 583(E) dated June 13, 2017, read with corrigendum dated July 13. 2017
on reporting on internal financial controls over financial reporting.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group. its associate, joint venture
and joint venture. which are companies incorporated in India. are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design.
implementation and maintenance of adequate internal linancial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies. the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records. and the timely preparation of reliable financial
information. as required under the Companies Act. 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with
reference to Consolidated IndAS Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing, specified under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both, issued by ICAl. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
Consolidated IndAS Financial Statements was established and maintained and if such controls operated
cffectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Consolidated IndAS Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Consolidated IndAS Financial
Statements included obtaining an understanding of internal financial controls with reference to
Consolidated IndAS Financial Statements, assessing the risk that a material weakness exists. and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below. is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
Consolidated IndAS Financial Statements.

Meaning of Internal Financial Controls With Reference to Consolidated IndAS Financial
Statements

A company's internal financial control with reference to Consolidated IndAS Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Consolidated IndAS
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use. or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated IndAS
Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated IndAS
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to Consolidated IndAS Financial
Statements to future periods are subject to the risk that the internal financial controls with reference to
Consolidated IndAS Financial Statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Group, its associate and joint venture, which are companies incorporated in India,
have, maintained in all material respects, adequate internal financial controls with reference to
Consolidated IndAS financial statements and such internal financial controls with reference to
Consolidated IndAS Financial Statements were operating effectively as at March 31, 2024, based on
the internal control over financial reporting criteria established by the Holding Company considering
the essential components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Associate LLLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/L300004

per Yogesh Midha

Partner

Membership Number: 09494 ]
UDIN: 2409494 | BKCYKO3120
Place of Signature: Gurugram
Date: July 04, 2024




- = O,

Lenskart Solutions Private Limited

CIN: U33100DL2008P (178355

Consolidated Balance Sheet as at 31 March 2024

(Al nmounts in Rs. in million unless otherwise stated)

Assets
Non-current assets
Property, plant and equipment
Capital work-in-progiess
Investment property
Goodwil)
Othier indungible assets
Right to use asset (Nther than rlassified in note 3C)
Intangible assets under development
Investments accounted for using the equity method
Financial assels
Investments
Other financial assets
Deferred tax assets (net)
Non curient tax assels
Other non-current asscts
T'otal nou-current assets

Current assets
Inventories
Financial assets
Investments
Trade receivables
Cash and cash cquivalents
Bank balance other than cash and cash equivalents
Other financial assets
Other curient assets
Total current assets
Total assets

Equity and linbilities

Equity

Equity share capital

Instruments enlirely cquity in nature

Other equity

Equity attributable to owaners of Ifolding Company
Non-controlling interest

Total equity

Non-current liabilities
Fiane:al labihbes
Boirowings
Lease liabilities
Other financial liabilities
Provisions
Other non-current liabilities
Deferred tax liabilities (net)
‘Total non-current liabilities

Current liabilities
Financial liabilities
Borrowings
'tade payables
a) total outstanding dues of micro and small enterprises
b) total outstanding ducs other than dues ol micro and small enterprises
Lease liabilities
Other financial liabilitics
Provisions
Other current liabilities
Current tax liabilities (net)
Total current liabilities
Yotal liabilitics
Total equity and liabilities

*umr.mn ol matenal necounting |n|||c1u

Note As at Asat
31 March 2024 31 March 2023
3A 9,453.11 721200
3B 708.34 1,337.42
ke 9,663 31 6,790 38
4A 18,673.83 18,622 58
4A 9,074.69 9,739.19
36 8,143.87 8,309.75
4B = 153
5A 265 80 236.35
5B 150.67 12986
4 3,608.93 2,171 82
32 444 57 66041
8 31543 31467
9 434 63 623 36
60,937.18 50,149.32
10 6,880 79 6,111.89
5C 9,615 64 751421
Il 341395 2,810.70
12 3,021 34 3,343 56
13 5,03070 6,523.01
7 4,287 18 10,744.52
14 2,123 43 2,08559
34,373.03 39,133.48
95,310.21 05,282.80
15A 154.18 15286
I15B 1,669.58 17237
16 54,669.10 54,112,84
56,492.86 54,738.07
17 1,060,064 059.7%9
57,559.50 55,697.86
20 2,681.08 5,738 07
36 12,906 43 10,875 84
22A 4,423.92 4,403.91
18A 659.19 623 06
19 469.32 43345
32 1,510.34 1,630,724
22,650.28 23,704.57
20 2,290 46 3,434.01
21

25571 89.64
4,905 95 5,682.69
36 3,880 46 3,535.87
22B 1,020.29 951 89
188 51479 424 55
23 1,918.81 1,458 90
238 31396 302,82
15,100,43 15,880,37
37,750,711 39,584.94
95310.21 05,2582.80

As per our report of even date attached

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAIl Finn Rgmistration No. 101049W/E300004

fogesh Midha
Aarmer
Membership No 094941

Place: Gurugram
Date: July 04, 2024

compinyini notes lorm an integral part of these Consalidited Financial Statements

For and on behall of the Board of Directors of
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Director
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Peffeti Gupta
Company Sccretary
Membership No - ACS29209
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Date: July 04, 2024




Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Consolidated Statement of Profit and Loss for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

Income

Revenue from operations
Other income

Total income

Expenses

Cost of materials consumed

Purchases of Stock in trade

Changes in inventory of traded goods
Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses

Profit /(loss) before share of loss of associate or joint venture
Share of (loss) of associate & joint venture

Profit /(loss) before tax

Tax expense

Income tax expense

Income tax (credit)/charge relating to previous year
Deferred tax charge/{credit)

(Loss) for the year (A)

Other comprehensive (loss)/income

Items that will not be reclassified subsequently to profit or loss
Re-measurement loss on defined benefit plan (net of taxes)

Items that will be reclassified subsequently to profit or loss
Exchange differences on translation of foreign operations
Income Tax effect on above

Other comprehensive (loss)/income for the year (B)

Total comprehensive (loss) for the year (A+B)

Net profit/(loss) attributable to:
Owmers of the Holding Company
Non-controlling interest

Other comprehensive (loss)/income attributable to:
Owmers of the Holding Company
Non-controlling interest

Total comprehensive income/(loss) attributable to:
Owners of the Holding Company
Non-controlling interest

Loss per share (face value Rs. 2 per share)
Basic/diluted loss per share (Rs.)

Sumtmary of material accounting policies

Note Year ended Year ended
31 March 2024 31 March 2023
24 54,277.03 37,880.28
25 1,821.69 1,399 46
56,008.72 39,279.74 .
26 14,829 42 11,328.03
26A 347370 2,673.82
26B (541.72) (320.75)
27 10,864.91 7,175.58
29 1,229.89 83278
28 6,722 40 4,175.53
30 18,917.34 14,385.75
55,495.94 40,250.74
602,78 (971.00)
(12.47) (40.76)
590,31 (1,011.76)
32 593.22 24225
32 (26.04) 847
3 124.67 (624 91)
(101.54) (637.57)
{13.41) (6.03)
(190.42) 324.86
(203.83) 318.83
(305.37) (318.73)
(174.61) {679.85)
73.07 4228
(237.61) 308.72
33.78 10,11
(412.22) (371.13)
106,85 52.39
31 0.62 4.05
2

The accompanying notes form an integral part of these Consolidated Financial Statements

As per our report of even date attached

For 8.R. Batliboi & Associates LLP
Chartered Accountants
ICAT Firm Registration No. 101049W/E300004
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Place: Gurugram
Diate: July 04, 2024

For and on behalf of the Board of Directors of

censkart Solutions Private Limited
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Peyush Bansal Neha Bansal
Director Director

DIN:02070081 DIN:02057007

Place: Gurugram
Date: July 04, 2024

N
Mukti Hariharan  Pre€ti Gupta

Chief Financial Office Company Secretary
Membership No. - AC529209
Place: Gurugram

Date: July 04, 2024

Place: Gurugram
Date; July 04, 2024

Place: Gurugram
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Lenskart Solutions Privite Limited

CIN: U33100DL2008PTCI 78355

Consolidated Statement of Cash Flows for the year ended 31 March 2024
{All amiounts in Rs. in million unless otherwise stated)

A Cash low from operating activities

Profit/ ( Loss) before tax
Adjustments for:

Crain an redemption’ fur valuation of mutual fund units

Cirant income

Interest income

Miscellaneous Income

Net change i fair value of non-current investments measured at FYTPL
Management Advisory Fees

Fair value loss on financial liabilities at fair value through profit or loss (net)
{Gam} loss on sale of property, plant and equipment

Depreciation and amortization expense

Finance costs

Cron on termimation of Leases

Provision for warranty

Share based payment

Unrealized foreign exchange pam

Dividend Ineome

Fair value changes of d tracts
Duty Drawback
Impact of d cost ad; ent for bor 125

Impairment of nght of use asset
Imparrment of trade recevables
Asser written off
Provision for doubtful advances
Ope:
Waorking capital adjustments:

{Increase) in inventories

{Increase) / decrease n other financial assets

ng profit before working capital adjustments

(Increase) in other assets
{Tncrease) in trade receivables
Incresse / (decrease) in other Anancial liabilities
Increase / (decrease) in other liabthities
Increase in trade pavables
Ingrease in provisions
Cash used in operating activities
Income tax paid (net of refund)
Net cash flow in operating activities (A)

B Cash flows from investing activities
Acguisition of property, plant and equipment
Acquisition of intangible assets
Proceeds from sale of property, plant and equipment
Acquisition of shares 1n Joint Venture! Associates/Subsidiaries
Acquisition of investments in susidiary
Proceeds from sale of Investments
Praceeds/(investment) from sale of mutual fund (net)
Investment in fixed deposits
Redemption of fixed deposits
Interest received on fixed deposits
Net cash flow / (used in) from investing activities (B)

€ Cash flows from linancing activities
Proceeds from issue of share capital (including share premium)
Purchase of treasury shares

Sertlement of employee stock option

Proceeds from long term borrowings

Repayment of long term borrowings

Proceeds from short term borrowings

Repavment of short term borrowmngs

Payment of prinicipal portion of lease liabilities
Payment of interest portion of lease liabilities
Interest pard

Net cash (used) / Now from Nnancing activities (C)

Year ended
31 March 2024

Year ended
31 March 2023

602,78 (971.00)
(641 43) {199 88)
(34.75) {75.67)
(861.77) (683.75)
(205.55) -
2711y (28.58)
(9.22) 4
2000 25592
6934 159
670532 379547
1,22989 33278
(6.63) (8.98)
117.69 11831
6218 41 90
38.72 [329.29)
(2953)
- (126
(0aTy
538 063
14.60 -
2833 5715
3269
- .69
T 01046 2.805.45
(1152413 (2305 84)
(507 26) 96.25
(578.31) (687.97)
(249 B4) (64527
(12.39) 256 50
28715 (F2.05)
1,245 41 1.56142
1146 11549
5454.27 1,183.98
(580 46) (236.55)
487381 94743
(4,306 44) (3,987 .69}
{70 56) (140 69
53.2¢ 529
{109.45) (25304 10)
{72.09) =
b8 6234
(1460003 217191
(4,400 36) (6,713.75)
145,004 55 383230
1,036 60 309,52
1,586.76 (29,764.87)
2244 41 25,586 36
(6:4.99) -
(27 600} -
80317 4598 14
(4.946.21) {818}
1,205 44 153000
{5400 00) {900 003
{3,896.17) (2.604.70)
{877.07) (576.58)
(297 18) (16801}
(6,396.20) 27,767.02




Lenskart Solutions Private Limited

CIN : U33100DL2Z00SPTC178355

Consolidated Statement of Cash Flows for the year ended 31 March 2024
{All amounts in Rs. in million unless otherwise stated)

Year ended
31 March 2023

Year ended
31 March 2023

MNet increase! (decrease) in cash and cash equivalents (A+1+C) 6439 {1.050.42)
Net movement in Foreign currency translation reserve (307 0.00
Cash and cash equivalent of acquired subsidiary 2690 1,904 56
Cash and cash equivalents at the beginning of the year 2933112 25427
Gank Ohverdraft (refer note 20 (B21.41) {190.07)
Cash and cash equivalents at the end of the year 2,199.93 2918.32
Cash and cash equivalents comprises of :
Cash on hand 21.38 64,16
Balances with scheduled bank m current accounts 2,999.96 3,279.40
Bank Overdraft (refer note 20) (821.41) (42524}
2,199.93 1,918.32
Summary of material accounting policies (refer note 2)
Refer note 20B(v) for change in liabilities arising from fi activities and for non-cash investing activities.
The accompanying nates form an integral part of these lidated financial
As per our report of even date [\
For 8.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of n_(-""{
Chartered Accountants Lenskart Solutions Private Limited i i
ICAI Firm Registration No. 101 049W/EI00004 - FL)’OJ
QY oy N
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er Yogesh Midha Peyush Bansal Neha Bansal

Partner Director Drrector
Membership No. 094941 DIN:G207008 DIN:02057007
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Date: (4-07-2024 Date: 04-07-2024
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Mukti Hariharan Precti Gupta
Chief Financial Officer Company Secretary
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Date: 04-07-2024

Place: Gurugram
Date: 04-07-2024

Membership No. - AC$29209
Place: Gurugram
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Lenskart Solutions Private Limited
CIN : U33100DL2008PTC178355
C lidated Stat tof ch in equity for the year ended 31 March 2024

{All amounts in Rs, in million uniess otherwise stated)

A Equity share capital
Particulars Amount

Equity shares of Rs. 2 each issued, subscribed
and fully paid up

Balance as at 01 April 2022 152.86
Add:- Issued during the year (refer note 15A) -
Balance as at 31 March 2023 152,86
Add:- Issued during the year (refer note 15A) 1.32
Balance as at 31 March 2024 154.18

B Other equity

Particulars Attributable to owners of the Holding Company Non-Controlling Total
Reserves and surplus Other comprehensive income Interest
Securities | Retained | Share options Treasury Re-measurement of Foreign
premium | earnings ‘outstanding Shares defined benefit plan | currency
account translation
reserve
Balanee as at 1 April 2022 41,080.35 | (11,954.56) 75.06 - - (2L.47) - 29,179.38
-(Loss) profit for the year - (679.85) - - - - 42.28 (637.57)
-Other comprehensive (loss) / income (net of - - (6.03}) 314.75 10.11 3E83
- Acquisition of nen-controlling interest (refer - - - - 962.09 962.09
note 45B)
- Reduction of non-controlling interest due to - - - - (54.69) (54.69)
purchase of additional onwership stake in
‘Total 41,080.35 | (12,634.41) 75.06 p (6.03) 293.28 959.79 29,768.04
- Add: Premium on issuance of 0.001% 13,870.65 - - - - - - 13,870.65
Compulsorily Convertible cumulative Preference
Shares-Series |
Add: Premium received on issuance of 0.001% 11,692.04 - - - - - 11,692.04
Compulsorily Convertible cumulative Preference
Shares-Series 11
- Transferred to retained camings - (6.03) - 6.03 - - -
- Expense for employee share option - - 41.90 - - - - 41.90
Balance as at 31 March 2023 66,643.04 | (12,640.44) 116,96 - - 293.28 959.79 55,372.63
Balance as at I April 2023 66,643.04 | (12,640,44) 116.96 - - 293.28 959,79 55,372.63
-Profit/{ Loss) for the year - (174.61) - - 73.07 (101.54)
-Other comprehensive (loss)/income (net of tax) - - - {1340 (224.20) 33.78 (203.83)
Total 66,643.04 | (12,815.05) 116.96 - {13.41) 69.08 1.066.64 55,067.25
- Premium on issue of equity shares 70.72 + - - - 5 i 70.72
- 0.001% Compulsorily Convertible Non- 672,32 - - - - - 672.32
cumulative Preference Shares-Class 2 of Rs. 10
- Purchase of Treasury Shares by ESOP Trust - - - (64.99) - - - {64.99)
during the year
- Options settled in cash - - {10.10} - - - - (0.1
- Excess outflow over the reserve actually carried - (39.66) - - - - (39.66)
for the ESOP options settled during the year
= Transferred to retained eamings - (1341 - - 13.41 =
- Share options exercised - - {23.52) - - - (23.52)
- Expense for employee stock options accounted - - 62,17 - - - - 62.17
at fair value
|- Expense for employee share option on subsidiary - = 1.53 - - - - 1.53
Balance as at 31 March 2024 67,386.08 | (12,828.46) 107.38 (64.99) - 69,08 1,066.64 55,735.72

Summary of material accounting policies - refer Note 2

The accompanying notes forim an integral part of these Consolidated Financial Statements

As per our report of even date attached

For 5.R. Batliboi & Associates LLP
Chartered Accountants

CAl Finge Registration No. 101049W/E300004
O
'l ogesh Midha y
&AS

Partner
Membership No, 094941

Flace: Gurugram
Date: July 04, 2024

For and on behalf of the Board of Directors of
enskart Solutions Private Limited

N\

P n:{: Bansal
Director
DIN:02070081
Place: Gurugram
Date: July 04, 2024
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Mukti Hariharan
Chief Financial Officer

Place: Gurugran
Date: July 04, 2024

Neha Bansal
Director
DIN:02057007
Place: Gurugram

Date: July 04, 2024

reeti Gupta
Company Secretary
Membership No.-ACS29209
Place: Gurugram
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

1. Corporate information

Lenskart Solutions Private Limited (“the Holding Company™) was incorporated under the Companies Act, 1956 on
19 May 2008, as Private Limited Company. The Company’s registered address is W-123, Greater Kailash Part-2
New Delhi- 110048. These consolidated financial statements comprise the Holding Company and its subsidiaries
(referred to collectively as the ‘Group’). The Group is engaged in the manufacturing and sale of optical and
ophthalmic lenses used in spectacles and wholesale trade and distribution of branded and private labelled
Eyeglasses, Sunglasses. Contact lenses, accessories products.

The consolidated financial statements for the year ended 31 March 2024 were approved for issuc in accordance with
a resolution of the directors on 04 July 2024,

2. Material accounting policies
Basis of preparation of financial statements
These consolidated financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies
Act, 2013, (the *Act’) and presentation requirements of Division 11 of Schedule 111 to the Companies Act, 2013, (Ind

AS compliant Schedule [11),

The Group has prepared the consolidated financial statements on the basis that it will continue to operate as a going
concern and climate related matters have been duly considered in going concern assessment.

2A. Functional and presentation currency

These consolidated financial statements are presented in Indian Rupees (INR), which is also the holding company’s
functional currency. All amounts have been rounded-ofT (o the nearest millions, unless otherwise indicated.

2B. Basis of measurement

The Consolidated financial statements have been prepared on tie historical cost basis except for the fol lowing items:

Hems Measurement bhasis
Financial assets and liabilities like certain investments Fair value
Liabilities for sharc-based payment arrangements Fair Value

Other financial assets and liabilitics Amortized cost

2C. Use of estimates and judgements

In preparing these consolidated financial statements, tnanagement has made judgements, estimates and assum ptions
that affect the application of accounting policies and the reported amounts of assets, liabilitics, income and expenses.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounling eslimates are
recognised prospectively.

A. Judgements

In the process of applying the Group’s accounting policies, management has made the following judgements. which
have the most significant effect on the amounts recognized in the financial statements:

Determining the lease term of the contract with renewal and termination option - Group as a lessee

The Group determines the lease term as the non-cancellable term of the lcase, together with any periods covered by
an option te extend the Jease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, il'it is reasonably certain not 1o be exeréised,

The Greup hus several lease contracts that include extension and termination options. The Group applies judgement
in evaluating whether it is reasonably certain whether ot not to exercise the optien to rencw or terminate the lease.
That is, it considers all relevant factors that create an economic incentive for it to exercise either the rencwal or
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

termination. After the commencement date, the Group reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to
renew or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the
leased asset).

Leases - Estimating the incremental borrowing rate:

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow
over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-
of-use asset in a similar economic environment. The IBR therefore reflects what the Group ‘would have to pay’,
which requires estimation when no observable rates are available or when they need to be adjusted to reflect the
terms and conditions of the lease.

Operating lease commitments — Group as a lessor

The Group has entered into commercial property leases on its investment property portfolio. The Group has
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a major part of the economic life of the commercial property and the fair value of the asset, that it
retains all the significant risks and rewards of ownership of these properties and accounts for the contracts as
operating leases,

B. Estimates and assumptions

The key assumptions concerning the [uture and other key sources of estimation uncertainty at the reporling date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year. are deseribed below. The Group based its assumptions and estimates on parameters available
when the financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the Group.
Such changes are reflected in the assumptions when they cccur, Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognized prospectively,

i) Provision for employee benefits - note 27 and note 33

The measurement of obligations and assets related to defined benefit / other long term benefits plans makes it
necessary 1o use several statistical and other factors that attempt to anticipate future events. These factors include
assumptions about the discount rate, the rate o [uture compensation increases. withdrawal, mortality rates etc. The
management has used the past trends and future expectations in determining the assumptions which are used in
measurements of obligations.

ii) Recognition of deferred tax assets

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be
available. Therefore, in case of a history ofrecent losses, the Group recognises a deferred tax asset only to the extent
that it has sulficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised,

iii) Impairment of trade receivables

The impairment provisions for trade receivables disclosed are based on assumptions about risk of default and
expected loss rates. The Group uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on the Group’s history, existing markei conditions as well as forward looking
estimates at the end of cach reporting period. Estimates and judgements are continually evaluated. They are based
on historical experience and other factors, including expectations of future events that may have a financial impact
on the Group and that are believed to be reasonable under the circumstances.




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

iv) Provision for litigation

The management determines the estimated probability of outcome of any litigation based on its assessment
supported by technical advice on the litigation matlers, wherever required.

v) Provision for warranties

The Group offers one-year warranty on Eyeglass and Sunglass. Warranty costs on sale of goods are provided on the
basis of management’s estimate of the expenditure to be incurred during the unexpired period. Provision is made
for the estimated liability in respect of warranty costs in the year of recognition of revenue and is included in the
Statement of Profit and Loss. The estimates used for accounting for warranty costs are reviewed periodically and
revisions are made as and when required.

vi) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments. See note 37 for further disclosures.

vii) Impairment of non-financial assets

The carrying amounts of the Group’s non-financial assets, other than deferred tax assets, are reviewed at the end of
each reporting period to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘CGU”) is the greater of its value in usc and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific o the asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are
grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (*CGU”).

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which
management has based its determination of recoverable amount include estimated long term growth rates, weighted
average cost uf capital and estimated operating margins. Cash flow projections take into account past experience
and represent management’s best estimate about future developments.

2D. Measurement of fair values

A number of the Group’s accounting policies and disclosures require measurement of fair values, for both financial
and non-financial assets and liabilities.

FFair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indireetly (i.c. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

W hen measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. If
the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

2E. Current versus non-current classification

2.1

The Group presents assets and liabilities in the Balance Sheet based on current / non-current classification. The
Group has presented non-current assets and current assets belore cquity, non-current liabilities and current liabilities
in accordance with Schedule I11, Division 11 of Companies Act, 2013 notified by the Ministry of Corporate Affairs.

An assct is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

All other liabilities are classified as non-current,

All assets and liabilities have been classified as current or non- current as per the Group’s operating cycle and other
criteria set out in Schedule I11 to the Companies Act, 2013. Based on the nature of products and the time between
the acquisition of assets for processing and their realization in cash and cash equivalents, the Group has ascertained
its operating cycle as less than 12 months for the purpose of current and non- current classification of assets and
liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilitics.

Principles of Consolidation

i. Subsidiary

Subsidiary is an entity controlled by the Group. The Group controls an entity when it is exposed to, or has rights to,
variable returns from its involvement with the entity and has the ability to affect those returns through its power
over the entity. The financial statements of subsidiary are included in the consolidated financial statements from the
date on which control commences until the date on which control ceases.

ii. Investment in joint venture and associate

An associate is an entity over which the Group has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint control over those
policies.

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have
rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control of an
arrangement, which exists only when decisions about the relevant activities require unanimous consent of the parties
sharing control.

The considerations made in determining whether significant influence or Joint control are similar to those necessary
to determine control over the subsidiaries.

‘The Group’s investments in its joint venture and associate are accounted for using the cquity method. Under the
equity method. the investment joint venture and associate is initially recognised at cost. The carrying amount of the
investment is adjusted to recognise changes in the Group's share of net assets of the associate or joint venture since
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

the acquisition date. Goodwill relating to the ussociate or joint venture is included in the carrying amount of the
investment and is not tested for impairment individually,

The statement of profit and loss reflects the Group’s share of the results of operations of joint venture and associate.
Any change in OCI of those investees is presented as part of the Group’s OCI. In addition, when there has been a
change recognised directly in the equity of associate or joint venture, the Group recognises its share of any changes,
when applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions
between the Group and joint venture are eliminated to the extent of the interest in the associate or joint venture.

iii. Non-controlling interests (NCI)

NCI are measured at their proportionate share of the acquiree’s net identifiable assets at the date of acquisition.
Changes in the Group’s equity intercst in a subsidiary that do not result in a loss of control are accounted for as
equity transactions.

iv. Loss of control

When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the subsidiary, and any
related NCI and other components of equity. Any interest retained in the former subsidiary is measured at fair value
at the date the control is lost. Any resulting gain or loss is recognised in profit or loss.

v. Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intragroup transactions,
are eliminated.

vi. The consolidated financial statements are comprised of financial statements of members of the Group as

under:
Subsidiaries Country of % of interest as at 31 % of interest as at
incorporatien March 2024 31 March 2023
Lenskart Eyetech Private Limited India 100.00 100.00
' Lenskart Foundation India 100.00 100.00
Tango IT Selutions India Private Limited India 100.00 -
Lenskart Solutions Pte. Ltd. Singapore 100.00 100.00
Lenskart Solutions INC us 100.00 100.00
| Lenskart Optical Trading LLC UAE 100.00 100.00
Lenskart Solutions FZCO UAL 100.00 100.00
l.enskart Arabia Limited KSA 100.00 -
Lenskart Solutions Company Limited Vietnam 100.00 100.00
Lenskart Solutions Sdn, Bhd. Malaysia 100.00 100.00
PT Lenskart Solutions Indonesia Indonesia 100.00 100.00
Thai Eyewear Company Limited Thailand 100.00 100.00
Lenskart Solutions (Thailand) Company Thailand 100.00 100.00
Limited
Neso Brands Ple. Ltd. Singapore 100.00 100.00
MLO K.K Japan 100.00 100.00
Owndays Inc. Japan 100.00 100.00
Owndays Singapore Pte. Ltd. Singapore 100.00 100.00
Owndays Co., Ltd Singapore 100.00 100.00
Owndays Taiwan Ltd Taiwan 100.00 100.00
Owndays Downunder Pty Lid Australia 56.00 56.00
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Owndays Hong Kong Limited Hong Kong 51.00 51.00
Owndays Tech & Media (Thailand) Co., Ltd Thailand 99.99 99.99
Owndays Malaysia Sdn. Bhd. Malaysia 100.00 100.00
Owndays (Thailand) Co., Ltd. Thailand 49.00 49.00
Associates/Joint Venture Country of % of interest as at 31 % of interest as at
incorporation | March 2024 31 March 2023

Tango IT Solutions India Private Limited India - 30.08
Baofeng Framekart Technology Limited China 51.00 51.00
Quantdo Technolgies Private Limited India 17.11 17.38

Le Petite Lunetier - France 17 -

Owndays India Private Limited India - 50.00

2.2 Property, plant and equipment

i. Recognition and measurement

ltems of property. plant and equipment arc measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, il any,

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
item to its working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

If significant parts of an item of property. plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Group.

iii. Depreciation

Depreciation is provided on a pro-rata basis under the straight-line method. The estimated useful lives of items of

property, plant and equipment for the current and comparative periods are as follows

Asset category

Estimated useful life (in years)

Building (Non RCC Structure) 30
Building (RCC Structure) 60
Roads 10
Plant and machinery (Other than MEI Auto lens cutling machine) Tit
Plant and machinery (MEI Auto lens culting machine, ASRS)* 5
Furniture and fixtures 7-10
Office equipment 5-7
Computers and peripherals (including server) 36
Electrical fittings 10
Vehicles 6-10

# for these class of assets, based on internal technical evaluation, the management belicves useful lives as given
above best represent the period over which Group expects to use these assets.
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2.3

24

25

*Assets working in double shift and triple shift any time during the year, the depreciated have been increase by 50%
times and 100%, respectively.

Leasehold improvements are depreciated over the useful life of individual assets or period of lease, whichever is
lower.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate. Based on technical evaluation and consequent advice, the management belicves that its estimates of
useful lives as given above best represent the period over which management expects to use these asscts.

Depreciation on additions (disposals) is provided on a pro-rata basis i.c. from (up to) the date on which asset is
ready for use (disposed of).

Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress
before such date. Cost of construction that relate directly to specific property, plant and equipment and that are
attributable to construction activity in general and can be allocated to specific property, plant and equipment are
included in capital work-in-progress.

Intangible assets
i. Recognition and initial measurement

Intangible assets represent computer software and trademarks. Intangible assets are stated at acquisition cost less
accumulated amortization and impairment loss, if any. The cost of intangible asset comprises its purchase price,
including any import duties and non-refundable taxes or levies and any directly attributable expenditure on making
the assct ready for its intended use. Intangible assets are amortised in statement of profit and loss on a straight line
basis in accordance with the estimated useful lives of respective assets. The management’s estimates of the rate of
amortisation of intangible assets arc as follows:

Asset category Life (in years)
Software 5 years
Trademarks 10 years

Brand and Goodwill Indefinite*

Non- Compete As per agreement

*Brand and Goodwill arc evaluated annually for impairment and adjusted if required.
ii. Subsequent expenditure

Subsequent cxpenditure is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates. All other expenditure is recognised in profit or loss as incurred.

iii. Amortisation

Amortisation expense is charged on a pro-rata basis for assets purchased during the year. Amortisation method,
useful lives and residual values are reviewed at cach financiai year-cnd and adjusted if appropriate.

Inventories

Inventories which comprise of finished goods, traded goods, raw material, consumables, tools and stores and spares
are carried at the lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase and other expenditure incurred in acquiring the inventorics,
production or conversion costs and other costs incurred in bringing them to their present location and condition.

The methods ol determination of cost of various categorics ol inventories are as follows:
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Particulars Basis of Valuation

Raw Material Weighted average cost except for certain raw materials including preseription
lenses and frames which are carried at actual cost.

Consumables, tools and Weighted average cost
stores and spares
Traded goods Actual cost

Work in progress Weighted average cost

Net realisable value is the estimated sclling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Raw materials and other supplies held for use in the production of finished products are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished products
will exceed their net realisable value.

The comparison of cost and net realisable value is made on item by item basis.

Financial instruments
(i). Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. A financial asset or financial liability is initially measured at fair value plus, for
an item not at fair value through profit and loss (FVTPL), transaction costs that are direetly attributable to its
acquisition or issue.

Trade receivables are initially recognised at transaction value. All other financial asscls and financial liabilities are
initially recognised when the Group becomes a party to the contractual provisions of the instrument.

(ii). Classification and subsequent measurement
Financial assets

The Group classifies its financial assets in the following measurement categories:
those to be measured subsequently at fair value (cither through other comprehensive income, or through profit
or loss), and
those measured at amortised cost.
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group
changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as

at FVTPL:

— theasset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding,

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. On initial recognition, the Group may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

linancial assets: Business model assessment
The Group makes an assessment of the objective of the business model in which a financial asset is held at a portfolio

level because this best reflects the way the business is managed and information is provided to management. The
information considered includes:
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— the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s strategy focuses on carning contractual interest income, maintaining a particular interest
rate profile, matching the duration of the financial assets 1o the duration of any related liabilities or expected
cash outflows or realising cash flows through the sale of the assets;

= how the performance of the portfolio is evaluated and reported to the Group’s management;

— the risks that affect the performance of the business model (and the financial assets held within that business
model) and how those risks are managed;

= how managers of the business are compensated - ¢.g. whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected: and

= the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity,

Transfers of financial assets to third partics in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Group’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL,
Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition.
‘Interest” is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk
and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Group considers:
— contingent events that would change the amount or timing of cash flows;
— terms that may adjust the contractual coupon rate, including variable interest rate features;
= prepayment and extension features; and

terms that limit the Group’s claim to cash [Tows from specified assets (e.g. non-recoursc features).

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL

These assets are subsequently measured at fair value, Net gains and losses, including any interest or dividend
income, are recognised in profit or loss.

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised
in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and guains and losses

Financial liabilities are classified as measured at amortised cost or EVTPL. A financial liability is classified as at
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss, Other financial liabilities are subsequently measured at amortised cost using the
cffective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss,
Any gain or loss on derecognition is also recognised in profitor loss. Fees paid on the establishment of loan facilities
are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down,

(iii) Derecognition
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A financial asset is derecognised only when:

—  the Group has transferred the rights to receive cash flows from the financial asset or

= retains the contractual rights to receive the cash (Tows of the financial assct, but assumes 4 contractual obligation to
pay the cash flows 1o one or more recipients,

Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.

Where the Group has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of the financial asset, the financial asset is derecognised if the Group has not retained control of the financial asset.
Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Group also derecognises a financial liability when its terms are modified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on the modified terms is recognised at
fair value. The difference between the carrying amount of the financial liability extinguished and the new financial
liability with modified terms is recognised in profit or loss.

(iv) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balancc sheet when, and only
when, the Group currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.

(v) Impairment of financial assets

The Group recognises loss allowances for expected credit losses on financial assels measured at amortised cost. At
cach reporting date, the Group assesses whether financial assets carried at amortised cost are credit- impaired. A
linancial asset is *credit- impaired’ when one or more events that have a detrimental impact on the estimated future
cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer; or
- abreach of contract such as a default or being past duc.

The Group measures loss allowances at an amount equal to lifetime expected credit losses, except for the following,
which are measured as 12 month expected credit losses:

- bank balances for which credit risk (i.c. the risk of default oceurring over the expected life of the financial
instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument. 12-month expected credit losses are the portion of expected credit losses that
result from default events that are possible within 12 months after the reporting date (or a shorter period if the
expected life of the instrument is less than 12 months). In all cases, the maximum period considered when estimating
expected credit losses is the maximum contractual period over which the Group is exposed to credit risk. '

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating cxpected credit losses, the Group considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information and
analysis, based on the Group’s historical experience and informed credit assessment and including forward- looking
information.
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Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Group in accordance with the
contract and the cash flows that the Group expects to receive).

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivable. Under
the simplified approach, the Group does not track changes in credit risk for individual customers. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at cach reporting date, right from initial recognition.

The Group uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables.
The provision matrix is based on its historically observed default rates and delays in realisations over the expected
life of the trade receivable and is adjusted for forward looking estimates. At every balance sheet date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carryin g amount of the
asscts.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery and the amount of the loss is recognised in the Statement of Profit and Loss within
other expenses. This is generally the case when the Group determines that the debtor does not have assets or sources
of income that could generate sufficient cash flows to repay the amounts subject to the write- off. However, financial
assets that are written off could still be subject to enforcement activities in order to comply with the Group’s
procedures for recovery of amounts due.

(vi) Impairment of assets

2.7

2.8

Assessment is done at each Balance Sheet date as 1o whether there is any indication that an asset (PPE and
intangible) may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or
groups of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable
amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount
are written down to the recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s
fair value less cost of disposal and its value in use. Value in use is the present value of estimated future cash fow

expected to arise from the continuing use of an asset and from its disposal at the end of its uscful life. '

Assessment is also done at cach Balance Sheet date as to whether there is any indication that an impairment loss
recognised for an asset in prior accounting periods may no longer exist or may have decreased,

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, demand deposits with banks
with an original maturity of three months or less and short-term highly liquid investments that are readily convertible
into known amount of cash and are subjeet to an insignificant risk of change in value.
For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short term deposits,
net ol defined above. net of outstanding bank overdrafis as they are considered an integral part of the Company’s
cash management. i

Provisions (other than employee benefits)

A provision is recognized if; as a result of a past event, the Group has a present obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the legal or contractual

~
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obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for:

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Group or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made,

2.9 Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer, at an amount that reflects the consideration to which the Group expects to be entitled in exchange for
those goods or services. The Group has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring them to the customer.

a)  Revenue from the sale of product is recognized upfront at the point in time when the product is delivered to
the customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discounts, price concessions and incentives, il any, as specified in the contract with the customer.
Revenue also excludes taxes collected from customers.

b) Revenue from services is recognized in accordance with the terms of contract when the services are rendered
and the related costs are incurred and the balance amount is recognised as deferred revenue,

¢) Revenue from membership fees is recognised over the period of membership.
d) Interest Income is recognized using the effective interest method,

¢) Rental income from sub-leasing is recognised in profit or loss on a straight line basis over the term of lease and
included under other income.

Contract balances
Contract assets

A contracl asset is the right to consideration in exchange for goods or services transferred 1o the customer. If the
Group performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the carned consideration that is conditional and where such
payment is conditional upon future activities of the company.

Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in
financial instrument — initial recognition and subsequent measurement,

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Group transfers goods or services to the customer, 2 contract liability is recognised when the payment is made or
the payment is due (whichever is earlier). Contract lizbilities are recognised as revenue when the Group performs
under the contract.

2.10 Government grants
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Government grants are recognised initially as deferred income at fair value when there is reasonable assurance that
they will be received and the Group will comply with the conditions associated with the grant; they are then
recognised in profit or loss as other operating revenue on a systematic basis,

Grants that compensate the Group for expenses incurred are recognised in profit or loss as other operating revenue
on a systematic basis in the periods in which such expenses are recognised.

2.11 Employee benefits
The Group’s obligation towards various employee benefits has been recognised as follows:
i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash bonus,
if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by
the employee, and the amount of obligation can be estimated rel iably.

ii, Share based payment transactions

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an
employee expense, with a corresponding increase in equity, over the period that the employces unconditionally
become entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards
for which the related service and nonmarket vesling conditions are expected to be met, such that the amount
ultimately recognised as an expense is based on the number of awards that do meet the related service and non-
market vesting conditions at the vesting date. For share-based payment awards with non-vesting conditions, the
grant date fair value of the share-based payment is measured to reflect such conditions and there is no true-up for
differences between expected and actual outcomes. If the entity elects to settle in cash, the cash payment shall be
accounted for as the repurchase of an equity interest, i.e. as a deduction from equity

ili. Defined contribution plans

A delined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into
aseparate entity and will have no legal or constructive obligation to pay further amounts, The Group makes specified
monthly contributions towards Government administered provident fund scheme. Obligations for contributions to
defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during
which the related services are rendered by employces.

Prepaid contributions are recognised as an asset (o the extent that a cash refund or a reduction in future payments is
available,

iv. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group’s net
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of
future benefit that employees have earned in the current and prior periods, discounting that amount and deducting
the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit
credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan
assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in OCI. The
Group determines the net interest expense (income) on the net defined benefit liability (asset) for the period by
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to
the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability
(asset) during the period as a result of contributions and benefit payments. Net interest expense and other expenses
related to defined benefit plans arce recognised in profit or loss.




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service (“past service cost” or *past service gain’) or the gain or loss on curtailment is recognised immediately
in profit or loss. The Group recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs,

The group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken
to the statement of profit and loss and are not deferred. The obligations are presented as current liabilities in the
balance sheet if the entity does not have an unconditional right to defer the settlement for at least twelve months
after the reporting date.

v. Other long-term employee benefits

The Group’s net obligation in respeet of long-term employee benefits other than post-employment benefits is the
amount of future benefit that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The
obligation is measured on the basis of an annual independent actuarial valuation using the projected unit credit
method. Remeasurements gains or losses are recognised in profit or loss in the period in which they arise.

vi. Termination benefits |
Termination benefits are expensed at the carlier of when the Group can no longer withdraw the offer of those benefits
and when the Group recognizes costs for a restructuring. [f benefits are not expected to be settled wholly within 12
months of the reporting date, then they are discounted.

2.12 Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated into the respective functional currencies of Group at the exchange
rates at the dates of the transactions or an average rate if the average rate approximates the actual rate at the date of
the transaction.

Monetary assets and liabilitics denominated in forcign currencies are translated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a forei gn currency are translated at the
exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss.

Foreign operations

The assets and liabilities of [oreign operations of its subsidiary, are translated into INR, the functional currency of
the Holding Company. at the exchange rates at the reporting date. The income and expenses of foreign operations
are translated into INR at the exchange rates at the dates of the transactions or an average rate if the average rate
approximates the actual rate at the date of the transaction.

Foreign currency translation differences are recognised in OCI and accumulated in equity (as exchange differences
on translating the financial statements of a foreign operation), except to the extent that the exchange differences are
allocated to NCI. These exchange differences are reclassified from equity to profit or loss on disposal of the net
investment.

2.13 Leases

The Group assesses at contract inception whether a contract is. or contains a, lease. That is if the contract conveys
the right to control the use of an identified asset for a period of time in exchan ge of consideration,

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Group recognises lease liabilities (o make lease payments and right-of-use assets
representing the right to use the underlying assets.
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i) Right of use asset

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-usc assets are measured at cost. less any accumulated depreciation and impairment
losses, and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount
of lease liabilitics recognised. initial direct costs incurred, and lease payments made at or before the commencement
date less any lease incentives received. Right-of-usc assets are depreciated on a straight-line basis over the shorter
of the lease term and the estimated useful lives of the asscts,

i) Lease Liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of the
lease payment to be made over the lease term. The lease payments include fixed payments (including in substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of
a purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the
lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease labilities is re-measured if' there is-a
modification. a change in the lease term. a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset

iif) Short-term leases and leases of low value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.¢., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies
the lease of low value assets recognition exemption to lcases of assets that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over
the leasc term,

2.14 Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to
an item recognised directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or reecivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or reccived alter considering the uncertainty, if any, related to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date. :

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realisc the asset and setile the liability on a net basis or simultancously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for temporary
differences arising on the initial recognition of assets or liabilities in a transaction that affects neither accounting
nor taxable profit or loss at the time of the transaction; and does not give rise to equal taxable and deductible
temporary differences.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be
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available. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset only to the extent
that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Group expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offsct if there is a legally enforceable right Lo offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entitics, but they intend to settle current tax liabilities and asscts on a net basis or their tax assets and liabilities
will be realised simultaneously.

2.15 Borrowing cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale. Borrowing costs consist of interest and other costs that the Group incurs in connection
with the borrowing of funds (including exchange differences relating to foreign currency borrowings to the extent
that they are regarded as an adjustment to interest costs).

For general borrowing used for the purpose of obtaining a qualifying asset, the amount of borrowing costs eligible
for capitalization is determined by applying a capitalization rate to the expenditures on that asset. The capitalization
rate is the weighted average of the borrowing costs applicable to the borrowings of the Group that are outstanding
during the period, other than borrowings made specifically for the purpose of obtaining a qualifying asset. The
amount of borrowing costs capitalized during a period does not exceed the amount of borrowing cost incurred during
that period.

All other borrowing costs are expensed in the period in which they occur.
2.16 Earnings per share

Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the period attributable to equity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding durinig
the period. The weighted average number of equity shares outstanding during the period is adjusted for events
including a bonus issue.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares. The dilutive potential equity shares are deemed to be converted as of the
beginning of the period, unless they have been issued at a later date. ]

2.17 Segment Reporting

An operating segment is a component that ¢ngages in business activities from which it may earn revenues and incur
expenses, including revenues and expenses that relate to transactions with any of the other components, and for
which discrete financial information is available. The Group is engaged in the whole sale trade and distribution of
branded and private labelled Eyeglasses, Sunglasses, Contact lenses, accessories products and manufacturing of
optical and ophthalmic lenses and frames used in spectacles, which has been defined as one business segment.
Accordingly, the Group's activities/business are reviewed regularly by the Group's Board of Director’s from an
overall business perspective, rather than reviewing its products/services as individual standalone components.

2.18 Investment Property:
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Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
group is classified as investment property.

Investment property also includes property that is being constructed or developed for [uture use as investment
property.

Initial measurement

Investment property is measured initially at its cost, including related transaction costs and where applicable
borrowing costs. Investment property that is obtained through a lease is measured initially at the lease liability
amount adjusted for any leasc payments made at or before the commencement date (less any lease incentives
received), any initial direct costs incurred by the group, and an estimate of costs to be incurred by the lessee in
dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying
assel to the condition required by the terms and conditions of the lease.

Though the group measures investment property using cost based measurement, the fair value of investment
property is disclosed in the notes to the financial statements.

Subsequent measurement (depreciation and useful lives)

Depreciation on investment properties comprising right-of-use held for sublease is provided on straight-line basis
over the period of lease and other tangible assets as per the policy defined for same class of assets under property,
plant and equipment. The residual values, useful lives and method of depreciation are reviewed at each ﬁnanCIal
year end and adjusted prospectively, if appropriate.

Where during any financial year, any addition has been made to any asset, or where any assct has been sold,
discarded, demolished or destroyed, or significant components replaced; depreciation on such assets is calculated
on a pro rata basis as individual assets with specific useful life from the month of such addition or, as the case may
be, up to the month on which such asset has been sold, discarded, demolished or destroyed or replaced.

De-recognition

Investment properties arc derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the
net disposal proceeds and the carrying amount of the assel is recognised in profit or loss in the period of de-
recognition.

2.19 Business Combination

The Company accounts for its business combinations (other than common control) under acquisition method of
accounling. Acquisition related costs are recognised in statement of profit and loss as incurred. The acquiree’ s
identifiable asscts, liabilities and contingent liabilities that meet the condition for recognition are recognised at
their fair values at the acquisition date.

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. Where the
fair value ol identifiable assets and liabilities exceed the cost ofacqmsmon after reassessing the fair values ofthe
net assets and contingent liabilities, the excess is recognised as gain on bargain purchase,

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the
amount recognised for the net identifiable assets acquired and liabilities assumed. [fthe fair value of the net assets
acquired is in excess of the aggregate consideration transferred, the Company re-assesses whether it has cotrectly
identified all of the assets acquired and all of the liabilitics assumed and reviews the procedures used to measure
the amounts 1o be recognised at the acquisition date. If the reassessment still results in an excess of the fair value
of net assets acquired over the aggregate consideration transferred, then the gain is recognised in other
comprehensive income (OCI) and accumulated in equity as gain on bargain purchase. However, if there is no clear
evidence of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing
the same through OCI.

2.20 Recent accounting pronouncement

There are no standards that are notified and not yet effective as on the date.
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the yvear ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

3C Investment Property

Particulars Right to use asset Office equipment Furniture and fixtures Leaschold Total
improvements

Gross Block

As at 01 April 2022 3,664.97 134.25 146.01 247.83 4,193.006
Additiens during the vear 3,036.82 174.91 191.19 283.20 3,686 12
Disposals 120.35 2.41 577 10.5] 139.04
As at 31 Mareh 2023 6,581.44 306.75 33143 520.52 7,740.14
As at 01 April 2023 ; 6,581.44 306.75 331.43 520.52 7,740.14
Additions during the year 3.257.26 248.73 256.69 390.75 4,153.43
Disposals 73.28 4.00 8.05 11.28 97.51
As at 31 March 2024 9,765.42 551.48 579.17 §99.99 11,796.06

Accumulated depreciation

Asat 01 April 2022 225.02 1168 12,71 18.42 267.84
Depreciation charpe for the year 574.08 36.09 3632 3443 70092
Disposals 18.61 o.09 0.08 0.22 19.00
As at 31 March 2023 780.49 47.68 48,95 72.63 949.76
As at 01 April 2023 78049 47.68 48,95 72.63 949,76
Depreciation charge for the year 955.53 73.98 55.15 114.77 1.199.43
Disposals 11:39 0.75 206 2.24 16.44
As at 31 March 2024 1,724.63 120,90 102.04 I185.16 2,132.75

Net carrying amounts

At 31 March 2023 5,800).95 259.07 282.48 447.89 6,790.38
At 31 March 2024 §,040.79 430.58 477.14 714.83 2,663.31
Notes:
(i) Fair Value of Investment property
Particulars et Shat
31 Mareh 2023 31 March 2023
Fair Value 966331 6,790.38

The investment property represents leased properties and further given on sublease. The Holding Company has not engaged registered valuer for the fair valuation of
investment property, il has been computed by using Discounted cash flows method relating to the lease rentals for the remaining period of lease term. The lease cash flows
teceivabls from such propertics have been discounted at the market rate of interest of 7.12% to 9.27% (31 March 2023: 6. 1% to 9.27%) as at reporting date.

(if) Details of income and expense relating to investment property
Particulars For year ended For year ended
31 March 2024 31 Mareh 2023

Rental income 1431.19 839.67
Direct operating expenses
- Finance cost 586.65 38254
- Depreciation 1,199.43 700,91
Loss arising from investment properties before indirect expenses (354.89) (243.78)

(iii) For detailed accounting policy for investment property, refer note 2.
{iv) For right to use assets other than classified as investment property, refer note 36,

@ﬁlﬁb :
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Lensliart Solutlons Private Limited

CIN - UIZINDLINRPTCITHISS

Meustes ti the eonsalilicted financial statements for the vearended 31 March 2024
tAll amennts in Ka. i mililon unlesootheowise sired)

T estments

Avat Asat
31 March 2024 31 March 2023

Im estments accounted for using the cquity method

Investment in equits sharea

it Venture - ungqueted

5 1% mterest (31 March 2023 51% 3 Baofeng Franekan Technohopy Limited (refer note 4 T O [ed
Ml 431 Murch 2123 SO0RTy sl of Owndins Indin Frivate Linated (refer ioe () = £

Asnoclate - unguated
B (31 Mareh 2023, 65 753 slisres o wonmon class of Taneo 1T Solutions b Private i (refer mole (v - 54 R
e shares {31 March 2023 Wil of Le Peute Lumatier {refor Mode (vii)) H272 ¥

Investment in Prefzrence shares

Assoviate - unquoted

3OS Manch 2025 31,0072 Pre Sernes A Compu
Pimeted {refir nete (v5)

by Convertible Prefinence Shares of Quam Buo Technulogies Povite 14222 (R R

iR ] 236.38

Investments in equity shares carried st Falr vidue through peofit and loss
Tnvestment in equity shares - unquoted
Qthers (st fuir value through Profit or loss) - unquoted %
TR March 2023 10 cquity shves of Tl Opnes [ne | US4 it ]
| in pref shares - i
Others {ut fair vulue through Profit or ks - unguoted
MG T] Bareh 2023 8K6) Seres AL Compulsonly Convertible Prefereiee Slarceof Adiod Technologpes Private boicd HL6E T4
(refer note (11}
207 (31 Murch 2023 Nil) Series C Comprdsorily Convestible Prefaence Shares of Thinkerhetl Labs Pyt 34 (refer e () 1x7 3T
FORT 435031 Mureh 2023 16,87 435) preference slhaee of Thisoptics e, SA frefer note ) L 4 EDEH
Other Investments - unguoted
A% comvertihbe promisson: note of Thindpties Ine | 1750 267 167

) 15007 12986
Aggrepate anwunt of unscted invesments 15007 125
Aggrepate cost ol mvestimens dil 3 EETT
N

The Flodding Conpany hud mesded i 886 Series A | Compulsonly Convertifle Preference Shares of Adled Teshnologes Frvate Limied (Adkont') The chinpse dhmg this vens reprosents liir valie shange

Duuring the previews vear. the |lolling Company has ivested in 207 Series © Compiibarily Convertible Preferenee Sharcs at s priceof s 17403 per share of Tinkerbell Lobs Put Uil The wchivnygee during the vear tepresents the i valie Juinge,
Dt the previens vear. Thinophes has ssaied 16,87 438 preferenec shares o the Hokdimg company in liow of e |romssy notes beld Ty the Cempany. P change durmg the vear represenls Taie vabue change

Brurng the vear, the [aldmg company bad sobl it investment in Owndavs Indis Peovate imited for o considermtiom of 1650025 million, Tecogising gain of Fs 24 55 million u the consolidated statement of profit & e

e Lolelimg Company had invested in 31107 Pre Seres A Conypulsony Compalsudily O il Prefircnes Shares of Quasthog Technolognes Private §imited o™y This mvestent provides the Folding Company sipnifeant inflischoe oter Loy
desison makang herebe, Chauntiu i b classified is an associate as ot 31 March 2023, During the sear, e company has recervist 1,911 equite shares in T of advisory servces. Refer note 4713 for Sirthier detoils

Thi Halding Cumpany behb65,753 equity sl of Tingo IT Solations [ndia Pervale L ¢ Tango™y of INR 10 eih, fully pant-up. Drinng the vear, the Balding company lus sz Badaw 674604 ety hares for comsuderatsn of Bs 7200 mifion
asteh mereased it sharehlding from HUO3%, b (05 %4 thiee 1 lins been eonssdered ng o swbhsidiany from an nswciate. Refes Note 854 Tor further detarls

D thhe vear, Neses Brunels P Limited Bas invesied in 240 Taquity Shares of Le Pelite Lissetier for 17% stk
# 185 JOR {2023 Re 308) in absolute mpees.

Al ke nestments conststs of Tally paud up shares:

Current

Ax Avat
31 March 2024 31 March 2023

Investments in mutnal funds (at faie vadue throngh profit and koss) - Quated

Bandhias CRISIL 13X Galt Juie 2027 Jndex Fund Dareet Plan - Growth (31 Mareh 2024 - 100,722 952 49 umits, 31 March 2033 [NESAT Lt
SHICESE Bond Plus SO Sep M026 50030 Tndkes Frmad - Direet (31 March 2024 - 105608576 11 31 Maorch 20033 - b 3R (R RV
15 G AT60 11 i)

ICTCT Pradential Coeporate Besd Fusd Diseel Plan Growth (31 March 2024 - 42,260390.92 s, M March 2021 - 1,185 44 | LA s

Adtva Firla Sun Lafie Corpocnte Bond Fund - Growth- [ineet Man (31 Moeeh 2024 - 11 505,063.03 unils, 31 March 2023 - 108 84 14Wp 93

1 L503,063 03 wnis)

Edelwers- Mty PSAT Bood Flue SDE Ape 2026 Indes Fasds Direet Plan Growth (30 Maseh 2024 < 72,261 857 84 units, 31 =57 a4 T

BandbanADFC Munking & PSIT Dl wl-Mirect Plan-Girowth (31 March 2024 - 35.590,575.6) wmite 3| March 2023 - Ris M T35

FCHCE Prndestial Short Ferm Fumd « Direct Plan - Growth (31 Margh 2029 < 9,1 96,075.68 units, 31 March 2023 - 91,96,075 68 L B EEVR

wilzh

Nippoa Tudia Short Term Fund - Direct Growth Plan Growth Option (31 March 2024 « HES07.064 17 units, 31 Mareh 2023 - 34010 A s

10,507 16417 units)

Fotek Botid Fund {Short teo) - Direet 1Pl - Growth (31 March 2024 - Nil usits, 31 Maorhi 2023 = 5,137,584 97 units) . 21508

Adivva Birla Sun Life Saving Fiosds - GrowtheDiree Flan (31 Mareh 2024 - Nil units, 31 Mareh 2023 - 368305 67 mits) = 1733

Aditva Birla Sun Life Money Minager Fand - Growth- Dircet Man (31 Merch 2024 - Nl units, 31 Mareh 2623 - 112,684 65 . 13270

iits)

Ao Moner Marked Funed = Direct Plun - Growth (31 March 2024 - 4063,337.00 ynits, 31 March 2023 « 232,99 imits) R 143

S Saviisges Fund « Direet Plan - 1 (1 Mureh 2024 < 3840, 11173 ot 31 March 2023 - Nily Rl .

JHLEC Raspuned Fumd Direet Plan » Growth (31 Mareh 2024 < 194,755,506 units, 31 Marcly 2023 « il GRS

Anis Laegund Py Direet Plan - Growth (30 Murch 2024 - 191,290 16 units, 31 Murch 2023 - Nily 51337 4
961564 7.514.21

Aparcpate value of umgeoled svestiment il finds S 1504 T A2

Aggregate cost of vestnents WiAF AT A O
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Lenskart Solutions Private Limited

CIN: U33100DLI00SFTCITHISS

Notes to the consoliduted financial statements for the vear ended 31 Mareh 2024
{(All ameunts in Rs. in million unless otherwise stated)

Other non- current finuncial assets

Unsteured, considered good

Security deposits

Lease receivables

Bank deposits due 1o mature after 12 months of the reporting daie®

Other fixed deposits with Non-Banking Fina Inssitutions (at ised cost) -

Unsecured, considered donbtful
Seurity depasits - credit impaired

Impairment allowance
Security deposits - eredit fmpaired

*Represents ampunt of Rs. 73.34 million (31 March 2023- Rs. 181,26 mitlion) pledged in favor of various Government autherities and sccurity given for term toans taken by the Holding Company.

Other current financiul asscts

Hegeivable from marketplace (refer note (i1

Other receivables (refer note (i1

Secarity depusits

L.ease receivables

Bank deposits due 1o matre within 12 nwonths of the reporting date {refer-note (i)

Oilier fixed deposits with Non-Banking Fimancial Insti (at jsed cost) - d (refier nete (1)

Notes:

Represents receivable for amonnt colfected by the markelplace provider on belalf of the Holding Company from the customer.

The above inchsdes Re 26 57 million (31 March 2023 Rs Nily recenvalbles front retated panty (refer note 40)

Represents Depasits of s 6.7 nillion (31 March 2021 Rs 4. 144 65 withont keld by the Company are pledged with fuanclal instittions against loans taken by the Holding Company.

Tax assels

Non-current
Advance income @ax (el of provisions)

Qther non-corrent assets

Constdercd gooil

Capital advances (unsecured. considered pood)
Amesnt paid under protest {refer note 35)
Prepmd expenses

Congidered doubiful

Capital advances - credit impaired
Tmpairment allowance

Capital advances - eredit impaired

Inventories

At lower of cost and net realisable value
Traded goods (refer note (1))

R miterials (refer nede (i)
Consumables

Tooky

Work 1 progress

Store and s pans

Fintshed Goods (refer node (i)

Nates:

(i) Traded goods inclides goods in transit amounting to Rs. 1214 millicn {31 March 2023; Rs. 9.10 million}.
(i) Raw material includes goods in transil mnounting to Fes. 240,13 million (31 March 2023; Rs. 44% 66 million),
{iii) Finished poods includes goods in transit amounting to Rs. 39.06 miillion (31 March 2023: 41,83 millien).

Tride receivabies

Trade recervables {Unsecired, considered good)
Trade receivables - credit impaired (Unsecured, consudered doubiful)

Impairment allowance (allowance for bud and doulitful debits)
Trade receivables - credit impaired

As it Asal
31 March 2024 31 March 2023
LET4.10 153517
10202 128.46
35747 326.91
1,275.34 180.28
171 3.8
(171} {3.50)
3,608.93 1,171.82
Asat As at
31 March 2024 31 March 2023
204151 220103
197.21 BE. 15
18012 IBL43
36.01 6599
Y5366 554810
B58.67 1,351.82
4,287.18 10,744.52
Asal Asat
31 March 2024 31 March 2023
31543 31467
315.43 314,67
Asat Asat
31 March 2024 31 March 2023
18134 T2
123l FAREL
4098 32.69
41463 62336
2495 295
2.95 2.95
434,63 62336
Asat Asul
31 March 2024 31 March 2023
166346 1,166.08
497173 +.761.60
B7.05 9419
935 B.99
.35 1135
1129 2116
7956 43.62
688079 6,111,8%
Asat Asal

31 March 2024 31 March 2023

141395 281070
5579 b6 5%
346974 2,897 5%
(55.79) {46.89)
341395 2,810.70




Lenskart Solutions Private Limited

CIN : U33I00DL200SPTCITRISS

Notes to the consolidated financial statements for the vear ended 31 March 2024
(Al amounts in R in million untess otherwise stated)

The trade receivable ggeing schedule for the year ended s en 31 March 2024 and 31 March 2023% is as follows;

Particulary Not due Less than 6 G months to § 1-2 years 2-3 years  More than 3 years Total
months yesr
Unidisy trade e - idered good 2.152.93 1.256.30 397 075 - - 341305
{1603 40 [106Y9 .6y (3570 (4177 - = {1,810.70)
Lind d trade i - credit Impanred - 167 352 3320 .64 7.76 5579
= = (86.47) = B (0.42) {86.89)
Disputed trade receivable - considered good - - - - - - -
Disputed trade receivable = credil Impaired = = - * = - =

*Numbers in bracket pertain to balances cutstanding as en 31 March 2023,

{i) The Group's exposure to credit and currency risks, and loss allowances refated 1o trade recesvables are disclosed in note 38ic),
(i1} No 1rade receivables are due from ditestors or other officers of the Holding company either severally or jointly with any other person. Nor any trade receivables are due from frms oF private companies respectively in which any director 15 a partner,

a director or 2 member,
(i) Trade receivabics arc non-interest beanng in nagure.
(14} There are o wibilled recervables, hence the same 15 vol dischosed i the ageing schedule,

Cash and cash equivalents

Asat Asal
31 March 2024 31 March 2023

Cash on hand 2138 616
Balances with schedoled bank in curreit accounts 61516 312930
Bank deposits with eriginal maturity less than 3 months 38480 150,10

3,021.34 3,043.56

Other bank balances

Bank deposits with original moturity for sere (han 3 months but jess than 12 months 197133 2,047
Bank deposits other than above. due t niere within 12 months of the reponting daie Y5566 584810
Bank deposits other thiut above, due to mature after 12 months of the reponting date 357.47 32691

4,282.46 5,265.48

Less ¢ Disclosed under

Cher bask bialanees {refer noic 13) 297131 211047
Otheer financial assets (current) {refer note T 953,66 584810
Orhver financinl nssets {non-current) {refer note 6} 35747 326.91

Bank balance other than cash and cash coquivalenis

Asat Asat
31 March 2024 31 March 2023

Bank deposits with ongital watarily for nose that 3 mosths b Joss than 12 mouths 297133 21047
Other fixed deposits witl Non-Banking Financial Instinnions (al ised cost) - ung i 2,059.37 441254
5,030.70 5,523.01

(1) Thete are ne repatriation restrctions with respeet to cash and bank balances 25 at the end of the reporting year and prior years.
(i) Deposits with original maturity for more than (hree months but less than 12 months of Rs. 64248 million (31 March 2023: Rs. 484.00 million), held by the Holding Company, are not avalable for use as these arc pledged with Governnent and
other authoritics

Other current assets

Axat Asat
31 March 2024 31 March 2023

Considered good

Balance with governmenl auihoritics 1,375.28 1,24%.06
Advances 1o supplicrs (unsccured) ADO-43 58363
Prepaid expenses® 262.07 22703
Advinces lo employees 08 338
Oiber receivables T6.57 21.8%
212343 2.085.59
Advanees 1o suppliers - credit impaired 432 432
Impainment allowance
Advances to suppliers - credul impaired 4.3y {4.32)
2,123.43 2,085,580

(ihis spoce has beer intentenally fefl blank)
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Lenskart Solutions Private Limited

CIN : U33100DL200RPTCITR3SS

Notes to the consolidated financial statements for the yerrended 31 March 2024
(All amounts in Rs. in million unless aiherwise stated)

Equity share capital
As at As at
31 March 2024 31 March 2023

a} Authorised equity share capital Nao. of shares Amuount No. of shares Amount
Equuty shares of Rs. 2 cach {31 March 2023 Rs, 7 cach) 922000 000 18400 ‘J.21I.OIJ,IILH.‘ (BRI
Equity shares Serses A of Rs 2 each (31 March 2023 Rs. 2 cach) TELIHHE 00z [IERET] 002
Equity shares Scries B of Rs. 2 cach (31 March 2023; Rs 2 each) £, IHH) 0.02 LRI .02

9,22.20,000 184.44 9.22.20,000 154,44
b} Issued, subscribed and fully paid-up equity shares

Asat Asat
31 March 2024 31 March 2023
No. of shares Amaunt No. of shares Amount

Eqyuity shares of Rs 2 each (31 March 2023: Rs. 2 ench)
Al the beginning of the vear T.64.26,00% 15285 T.0wh 26,048 132 85
Add: Shares isstied 0.640.992 .32 £ 2
At the end of the year 7.70.87,090 15417 7.64,26,098 152,45
Equity shares Series A of Rs. 2 each {31 March 2023; Rs. 2 each)
At the beginntng of the vear _ Lo # b W
At the end of the year 1410 ¥ 1,410 h
Equity shares Series B of Rs, 2 each {31 March 2023: Rs, 2 each}
Al Lhe beginmng of the vear 414 [UR1] 4.124 Wil
At the end of the year 4,124 .01 d,1 24 (L]

7,702,624 154.18 7.64,31,632 15286

# Rs, 2820 m absolute rupees.

<) Rights, preferences and restrictions attached to cquity shares

The Helding Compasy has equity shares having 2 par value of Rs. 2 per share, Each sharcholder is eligible 1o one vote per share held. The dividend proposed. i anv. by the Board of Dircclors is suleet 10 approval of
sharcholders in the cnsuing Annurl General Meeting, except in ease of mterim dividend. The voling rights af an cquity sharehiolder on o poll (net on show of hands) are in proportion to its share of the paid-np cquity capatal
of the Holding Company, Vating rights cannat be exercised in respect of shares on which any call or other sums presently pavable have nol been paid, In the event of liquidation. the equity sharchollers are entitled 1o
teeeive remaining assels of the Holding Company., afler distribution of all preferential anounts, The distribution will be in proportion to the number of equity sharcs beld b the sharcholders

) Rights, preferences and resteictions attached to equity shares Series A

The Holding Company has equity: sharcs Serics A having a par value of Rs. 2 per share, Each sharcholders is eligible 1o one vote per share hokl The dividend proposed. 1T sav, by the Board of Directors is subject 1o
approval of shareholders in Annual General Meeting. exeept in case of interim dividend. The voting rights of an equity Series A sharcholder on 8 poll (not on shew of hands) are in proportion to its share of paid equity
capstal of the Holding Company. Vobng rights can nol be exercised in respect of the shares on which amy calls or others sums presently pavable haven not been paid. In the cvent of lquidation, cquity shercholders sre
entitied to receive remaining assets of the Halding Company afler distribution of preferential amount) in the praportion of equity shares Series A held by the sharcheiders. '

e} Rights, preferences and restrictions attached to equity shares Series B

The Holding Company has cquity shares Serics B having a par value of Rs. 2 per share. Each sharcholders is eligible lo one vote per share held The dividend proposed. 16sav. by the Doard of Divectors is subjset te
approvel of sharcholders in Annual General Mecling. except in case of intcrim dividend. The voting nights of an equity Serics B sharcholder a poll (not on show of hands) are in proportion toits share of pad equity enwial
of the Holding Comp: Vaoting rights ean not be exercised in respeet of the shares on which any calls or others sums presentiy pavable haven not been paid. In the svent of liquidation, cquity shareholders are entitled 10
receive remaining assets of the Holding Cenpany afler disinbution of preferential amount) in the proportion ef equity shares Serics B Leld by the sharcholders,

) Terms attached to stock options granted to employees are described in note 34 {12} regarding empl share based §

) Equity shares of Holding Company held by each sharcholder holding more than 5% shares®

Asat Asat

31 March 2024 31 March 2023
Mune of shareholders MNo. of shares e holding No. of shares e holding
Equity shares of Rs. 2 each (31 March 2023: Rs. 2 each)
Platnum Owl C 2018 RSC Limited, acting in its capacity as trustee of Platinunt Jasmiic A 2018 Trust 140L58.793 8. 24% 140,58, 793 (LT
Pevush Ransal : 7265304 942% 7630613 9%
Neha Bansal 7077673 D.44% TS R645T
KKR - Birdseyve View Holdings Pre Ltd 695578 9% 7695578
Stead view Capital Mauntius Lid GUR ] 76 7RO, 6081766
Pl apportunitics fund- LI 2489187 123% 6847387 £ 965
Equity shares Series A of Rs. 2 each (31 March 2023: Rs. 2 each)
Pl epponiunities fund- 11 05 S0.00% s SO0
TR Capatal I LP 05 S0.00% 708 SO
Equity shares Series B of Rs, 2 each (31 March 2023; Rs. 2 ench)
Pi opportunitics fund- 1| Kl 19.64% #10 19 6445
TR Capital 11 L.P o 19.64% L3IH 156435
Utilizer Aliernative Vemture LLP (formerly known as Utilizer 1252 30.36% 1.252 30.36%,
Siead view Capital Mauriling Lid US| 23.06% 431 23 6%

* The disclosure is based on the legal ownership of the shares held as ot the vear end

NEW DELHI
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Lenskart Solutions Private Limited

CIN: U33100DLI00SPTCITEISS

Notes to the consolidated financial for the year ended 31 March 2024
(AL amounts in Rs. in millios unless otherwise stated)

h} Drtails of shares held by pronisters

Asat As at
] A1 Mareh 2024 31 March 2023
Narae of promoters No. of shares % holding " change during No. of shares o holding "o chiange du<ing
the year the vear

Equity shares of Rs. 2 each (31 March 2023: Rs. 2 each)

Pesush Bansal T265.304 G.42% -4 79 TOhI0613 9 -2
Neha Bansal ' E 7277673 0.44% ~L07% TARG45T 903 2%
Amit Chaudhary K7L05]1 113% -2.60% 5.54.26) L 7% <15 43%
Swmest Kapaly 30020 B0 -2 65% $.52.505 113 o LR )

1) The Company has neither issued equity shares parsuant to contract without pasment being received in cash or any benus shares ner has thers been any buy-back of shares in the current vear and five +ears smmediaseh

preceding the balance sheel dage.

Instruments entirely equity in nature

#) Autharized preference share capital

001% (31 March 2023 0.001%) Cunub Ci Isonly € ble P Sh Series Aol Rs, 2

ach

0.0 % (31 March 2023 0.0001% Cumulatwe Compuisorily Convertible Preference Shares-Serics B of Rs 2
each

O.001% (31 March 2023: 0.001%) Cumuiative Compulsorily © bk Prel Sl Serves C2 of Rs.
2 each

0.0001% (31 March 2023: 0.001%) Cumulative Compulsoriy Convertible Preference Shares-Serics D of Rs 2
ench

(OO (31 March 2023 0,001%0) O Iative Compulsariby € ible Preft hirt Serics Eol Rs 2
cach

QOHH (31 Mareh 2023 0.001%) Cumulative Compatsorily Convertible Prefercnee Shares-Serics F of Rs. 2
cach

GO % (3 1 March 2023 (LB %) © lative Compulserily € ible Pr 51 Seres Goof Ry 2
vich

00 % (31 March 2023: 000120 Compulserily Comvertible Non-cumulative Preference Shares Class| of Rs
Zeach

COHI % (31 Mbareh 20230 0008 %5 000 % Compulsorily Convertible Comulative Preference Sharcs-Series H
of Ks 2 each

QO01% 431 March 2023 (001 Comy ity Convertible Cumulative P Shares-Series | of Rs 2
ench

L001% (31 March 202%: 0 (401%) Compulsorily Convertible Cumulative Preference

Shares-Series 11 of Rs. 2 vach

DLOGT%E (31 Murch 2023 0.001%) Compulsorily Convertible Non Cumulative Preference Shares Class 2 of
Rs 1M each

OIS (2] Mareh 20230 Nl Compulsaniby © i lative Pref Shares-Series 12 of Rs, 2 each

A} tssuedd, subseribed and fully paid-up preference shares

1.001% Comulstive Compulsorily C ible Pref Shares-Series A of Rs. 2
eheh

Al the begianing of the vear

Al the end of the year

0.001% Cumulative Compulsorily Convertible Preference Shares-Series B of Rs, 2
each

Al the beginning ol the vear

Al the end of the year

(5

0.001% Cumulative Compulsorily Convertible Preference Shares-Series D of Rs.
AL e beginning of the year
At the end of the vear

-

0.0M% Cumulative Compulsorily Convertible Preference Shares-Series E of Rs.
At the begtnmng of the year
At the end of the vear

ra

0.001% Cumulative Compulsorily Convertible Preference Shares-Series F of Rs.
Al the begsnming of the vear ‘
At the ensd of the year

001 % Cumnulative C Isorily C ible Preference Shares-Series G of Rs.

ta

Al the bepinniag of the vear
Al the end ol the vear

3

0.001% Comy
At the beginning of the year
At the end of the vear

ily Convertible cumulative Preference Shares-Series H of Rs.

Asat Asat
31 March 2024 31 March 2023
No. of shares Amount No. of shares Amount
95.20,000 1904 9520t 1904
R R LR 1934 T 1434
LT T SO.EPLNJ LG
1.2 1500 24 30 | 2LE0.000 2430
3R20.000 744 38.20.000 T
12000000 24.00 124 0en 0000y o
2300000 A6 ERUNLTRIT) i iy
(KRR EIH) [EUREL LR Y] 120006
L0 00000 20400 [HETEIT 2004
R A0 00 18T 3 A0,000 it
[RAEIREY) 13,00 BN 13t
LRCIAETS [REU (SRR hifHr
A0L00,00.000 160000 - -
95.66,40,000 1.918.08 15.66,40.000 J18.08
No. of shares Amount No. of shares Amount
7178505 14,76 T3.T8.505 14.76
73.78,505 14.76 73, 78.505 14.76
H6.65 600 19.33 6,63 060 19.33
96,65,660 19.33 96,685,660 19.33
G758 48R 1875 U3, 75488 1875
93,75 488 18,75 93,75, 488 1375
38,1000k 7.62 AR 068 7.62
38.11,068 7.62 38,11,068 762
hl.43.621 1229 6] 43621 1234
61,43.623 1229 61.43.623 1229
22076465 4595 2.29. 70465 4545
2,29,76,465 45.95 2,29, 76465 45.95__
S4.67911 1094 5467011 A2
54,67,911 10,94 5467911 lﬂ.‘!j_




Lenskart Solutions Private Limited

CIN: U33I00DLI0OBITCITRISS

Nates ta the lidated financial for the year ended 31 March 2024
(Al amounts in Rs, in million unless otherwise stated)

0.001% Comp ily © ible ¢ tative Pref Shares-Series | of Rs. 2

At the beginning of the venr 64650933 13 30 - -
Add: Shares issucd - - 650,333 13.30
At the end of the year 66,506,933 13.30 56,50,933 13.30
0.001% Compulsorily Convertible Tative Pref Shi Series 11 of Rs, 2

Al the beginmmg of the vear S1R0GR 36 4 =
Add: Shares issued - - SLA0.O09 1036
Less: Conversion into cquity (4,42 ,650) (i) R - -
At the end of the yvear 4737419 a7 51,830,069 10.36

0.001 %% Compulsorily Convertible Non-cumulative Preference Shares-Class1 of Rs,
At the baeinning of the vear RU.6H.RAD 1744 RU.GE B4 1744
A the end of the year B9,68.849 17.94 89,658,847 17.94

0.001 % Compulsorily Convertible Cumulative Preference Shares - Series 12 of Rs.

Al the beginmng of the vear - = F 3
Add: Shares sssued 74,67 86,003 | 49357 L 3
At the end of the verr 746786003 1,493,857 = 5

¢f Issved, subseribed and partly paid-up prefecence shares

0.001% Compulsorily Convertible Non-cumulative Preference Shares-Class 2 of
Rs. 10 each (partly paid Rs 2 ench)

Atihe beginning of the vear 505,743 113 563,783 113
Add: Full paid up during the vear - 453 - -
At the end of the year 565,783 Z.66 5.65,7R3 1.3
Total 43.25.27,707 1.668.58 8.61.84,354 17237
d) Rights, preferences and restrieti ttached to pref shares

The Holding Company has Cempulsoril ible shares (CCPS) having # par value of R 2 per share (other than CCPS Class 2 of Rs 10 ench). Preference shares carmy a preferential right as fo dividend
aver equity shercholders. Dividend on cumnulative preference shares is not declared for & financial year. the entitlement thereto is cartied forward to the next year. The preference shares are eatitled to onc vote per share al
meetings of the Holding Company on anv resolutions of the Helding Company direetiv affecting their rights In the cvent of liquid harcholders have o pref ! right over equity sharcholders 1o be repasd

1o the extent of capital paid-up and dividend in arrcars on such sharcs. And all the preferred rights as stipulated in wider Articles 8 of !\rlndl:s of Association (ADA).

The preferciice shares carny 3 dividend of 0 B01% per anoum. The rte of dividend is reduced Lo 0.001% per ansum from 8% per annum carlier w.e £ 29 March 2018, The dwidend rights are cumulative Tne preference
shares rank ahead of the cquity shares m the cvent of a liquidation. The presentation of these shares is explatned in the summary of sienificant accomting policy

4o pmendment o (he

Dhiring the year ended 31 March 2008, the preference shares holders have waived their right Lo receive cummlative preference dividend of ¥% per annum acerued till 31 March 2018 pur
sharcholders agreement,

¢} Tetm of eonversion of preference shares
G.001% (31 March 2023 0.001%) Compulsorily Convertible Cumulbative Preference Shares of the Company, having 4 nominel valuz of Rs, 2 cach (ether than CCPS Class 2 of Rs 10 each) of which sha!l be eatitled o be
converted into Equity Shares at the carliest of the following cvents in the manner stipulated under Articles 11 and AOA

Series A
Ome bustiess day immediately preceding the fling of the Red Herring Prosp in ion with a qualified [PO: or The exercise of an option by the Preference Shares Serics A Sharchalders in tespeet ol cither the full

ora part of the Preference Sharcs: or Mot fater than 15 years from 4 October 2011 in the manner stipulated under Articles 11 of ADA;

Sernwes B
One husiness day mmediately preceding the Aling of the Red Hernng Pr Lus in with a gualified 1PO: or The oxcreise of 2n option by the Froference Shares Series B Sharcholders m respeet of gither the full

or i pant of the Preforesce Shares: or Not fater than 15 vears [rom ihe & Febranry 2013:

Seifes €2
Onie business day immedialely preceding the fling of the Red Herning Prospectus in conneetion with a qualified 1PO. or The exercise of an eption by the Preference Shares Serics €2 Sharcholders i respect of sither the full
or a part of the Preference Shargs: or Not tater than 15 years from the 22nd March, 2016:

Senies D
One business day immediately: preceding the fling of the Red Herring P in ion with a qualified IPC: or The exercise of an option by the Preferenee Shares Series [ Sharcholders in respect of gither th full

or a part of the Preference Shares: or Mot later than 15 vears from the 2nd May, 2016

Senes &
One business day immediatcly preceding the Gling of the Red Herring Prosp in iorwith a qualified IPO; or The exercise of an option by the Profercnce Shares Series E Sharcholders in respeet of gither the full
of apart of the Preference Shares: or Not later than 15 vears from the 2nd September, 2016,

Series F
One business day i iately p i the filing of the Red Herring Prospectus in connection with a qualified IPO; or The exercise of an option by the Prefercnce Shares Series F Sharcholders in respeet of cither the full
or a part of the Preference Shares; or Not later than 15 vears from the 16th September. 2019,

Serics G
One business day immedinely preceding the filing of the Red Herring P in i with a qualified 1P0: ar The exercise of an option by the Preferenee Shares Seres G Sharcholders in respect of cither the full

or a part of the Preference Shares: or Not later than 15 years from the 20th December, 2019,

Seres H
One business day immediately preceding the Aling of the Red Herring Prospectus in conncetion with a qualified IPO: or The exercise of an aption by the Preference Shares Series H Sharcholders in respect of erthier the full
of o pan of the Preference Sharces; or Nat later than 15 years from the 2600 July, 2021,




Lenskart Solutions Private Limited

CIN : U3 100DL2008FTCIT83S5

Nutes 1o the o tidated fizaneial for the year ended 31 March 2024
(Al amounts in Rs. in millioa unless otherwise stated)

Senes |
with &

Onebusiness day nmediately: proveding the filing of the Red Herring Prosp m

or 4 part of the Preference Shares: or Nt dater thaz 15 vears from e dade of issnance of shares The below table provides the details w o L ssuance of sharcs:

{Number of shares Date of Allotment
ELERET 13-04-2023
A 165 F0-04-2022
364,105 16-05-2022
W TR2 (H-06-2022]
{ERR 5 OR-06-2022]
2,300 17062022
565956 (7072022,
4. 79037 (6-08-2022
Senes ||

Ohie business day immediately preceding the filing of the Red Herring Prospectus in connection with a qualilied IPO: or The excreise of an eption by the Prefercnce Shares Serics 11 Sharcholders in respect of et
or a part of the Preference Sharcs: or Not later than 15 vears (rom the date of issuance of shares. The below table provides the details w r.t issuance of shares:

{Number of shares Dhute of All
546,249 17-11-2022
4420650 17-11-2023
442,650 18-11-2022]
442,650 23-12-2022
ERRIER Fii) 29.03-2023
Sencs 12

1IPO. or The evereise of an option by the Preference Shares Senes | Sharcholders i sespect of cither the full

her the fiull

One business day immediatehy preceding the (iling of the Red Herring Prospectus in connection with qualified IPO: or The evercise of an option by the Preference Shares Serics 12 Sharchobders in respect of sither the full
ora part of the Preference Sharcs: or Mot Later than 15 vears from the date of issuance of shares. The comversion mtio is 112956: 100 LI equity share for 112956

definitive pgreemeny/s excented by the Company including the SHA),

Class |

The CCPS shall be convertble mto Equity Shares (as defined in the Anticlos) in the ratio of 10-1 (for erery L CCPS held. | Eguity Share to be issued) provided that the spmic are converted wathan 2 (bwih ivosl

dale of issuance of the CCPS {Cut-off Date™). In the evend. the CCPS are not converted before the Cut-off Dute, then conversion ratio of the COP

Angust. 2019,

Class 2
The CCPS shall be convertible into Equity Shares (as detined in the Articies) in the ratio of:

() U (for every | COPS held. 1 Equity Share to be issucd) in the cvent either d it or i
() B34 for every | COPS lield, 3 F

at the eption of the holder of COPS at any tunc prior Lo 20 vears: mitamatically, 5 days prioe 1o éxpiny of 20 vears: autematically: § dass pnor 1o occurrence of an cal event, liuidation ar winds

Series 12 COPS subjeet 1o the terms and condifions ol the

hs from the

5 shall be subjeel 1o the adj

target has been achicved on or befere 30th Sepiember. 2022
+ Share to be izsued) in he event both domestic and international expansion target has been schieved on or befare 301 September, 20022
(i1} 1 {for every 4 CCPS held. | Equity Sharc to be issued) in the everl neither domestic nor interational expansion arget has been achieved on or before 3th September, 2022

I by the: Sh

app!

Company. This conversion 15 subject to CCPS being fully paid and holders attending and participatng in the discussions of the Sharcholders of the Helding Company until 30ih September. 2022,

1) Shares in the CCPS of Holding Company held by each shareholder holding more than 5% shares

Preference shares - Series A of Rs. 2 each (31 March 2023: Rs. 2 each)

PLOpportusities Fund-11

SVE T Lightbulb {Cayman} Linuted

Platmum Chel € 2018 RSC Limited. acting in its capacity as trisice of Platinum Jasmine A 2048 Trust

Preference shares - Sevies B of Rs. 2 each (31 March 2023: Rs. 2 each)

Unilnger Allerative Venture LLI (formerly known as Unilazer Ventures)

TR Capatal 111 Mauritius 11

TR Capital Hi Mavritis

Platmum Cowl C 2018 RST Limited. acting in ils copacity a5 trustce of Platinum Jasmine A 2018 Trust

Preference shares - Series I of Rs. 2 ench (31 March 2023: Rs. 2 cach)
Macritchic lnvetsments Ple. Lid
Alpha Wave Ventures LP

SVF I Lightbulb (Cavman) Limited
| 1 Finance O (IFC)

Preference shares - Series E of Rs. 2 each (31 March 2023: Rs. 2 each)
Pl Opportunities Fupd-11
Platinum Owl € 2018 RSC Limited. acting in its capacity as trustee of Platinum Jasmine A 2018 Trust

Preference shires - Series F of Rs. 2 each (31 March 2023: Hs, 2 each)
Kedaara Capital Fund 11 LLP

Kedaara Capitnl Fund 1] LLT

Kedaara Norfolk

Preference shares - Series G of s, 2 cach (31 March 2023: Rs. 2 cach)
SVF I Lightbolb (Caviman} Liniited

o 14k

ng up of the Hulding

As at As at
31 March 2024 31 March 2023
No. of shiares Va No. of shares o
holding helding
45,735,282 O] 0RY 4373282 Gl 95%
17060015 2304 1704015 23.09%,
7.33.508 G04% 7.33.508 U 04%
ARITAI0 000 4R.32.830 RICRITIEY
1728303 17810 1728303 |7 #8%
14,67.12% 15,184 1467025 15 8%
13.73.502 14215 13.73.592 1421%
45.24 986 48267 - (AT
26,496,783 2R.76% - 0
16,04, 208 VT.11% 16.04.208 17.11%
.00% 11ILT6Y TT03%
[9.05,334 SELO0% 19.05.534 SO0
1905534 S0 1905534 S00.00%
32,74 605 53 30 A3.K8 302 LA
P5.50.075 215 3R% - ) (P
30843 2132% 17.55.321 THAT
22976405 (BRI 229,76, 465 BT

/
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Lenskart Solutions Private Limited

CIN: U3300DL2I0SPTCI 78355

Notes to the ¢ tidated financial st ts for the year ended 31 March 2024
(Al amounts in Rs. in million untess otherwise stated)

Preference shares - Series H of Rs. 2 each (31 March 2023: Rs. 2 each)
Alpha Wave Ventures LP

43274

B (G7%

Bavcapital 1215091 2230 1215001 22.M%
Falcon Gdge - 3645274 06.67%,
Preference shares - Series | of Rs. 2 cach (31 March 2023: Nil)
Alpha Wave Ventures 1 LP 1046 54 TE% IndLadn 54,758
Axendus Future Leaders Fund |1 11153 RH2 1585 11153 882 !
Epiqg Capital [f Ka%112 1245% £29.012
Maeritchie Invetsments Pre. |id 563,956 RAIM 365056 R34
Rovi Modi Famuly Trust 4. 79037 7.2 4.79.037 720%
Preference shares - Series 11 of Rs. 2 each (31 March 2023: Nif)
Platinum Owl C 2018 RSC Limited. acting in tts capacity as trustec of Platinum Jasmine & 2018 Trust 305870 9.78% 305870 GI82%
DSP Fund India 546,249 11.53% 546249 190.55%
Acxis Growth Avenues AIF | 442,650 0 34% 442 6510 R3S
Chiratac Venlures 442650 9 34% 442650 RAa%
State Bank of India - - 442,650 K350
Prefercnce shares - Series 12 of Rs. 2 each {31 March 202.3: Nil)
Dove Investments Limited 62,24,56,463 #3.35% = %
Defan nvesiments Holding BV 6,81,60,700 26 -
nfini Parlners 5,51,68,840 7.39% . -
Preference shares - Class of Rs. 2 each (31 March 2023: Rs. 2 each)
Peynush Bansal 3950143 44 04% 3950143 44,014
Hehn Bansal 3943044 43.90% 043044 4390
Amit Chaudhary 537831 00 53783 i
Sumeet Kapahi 537831 6005 R PR K G
Preference shares - Class2 of Rs. 10 each (1 March 2023: Rs. 10 each) (partly paid Rs 2 each)
Pesush Bansal 2449524 44 17% 2454924 44 17%
Neha Bansal 2.48.95H 43.99% 248901 $399%
At Chandhary 334950 LRLIEA 33050 (RIS
Sumeet Kapishi 33008 5.83% 330 RE kb
g} Details of shares held by promoters
As at Asat
31 March 2024 3 March 2023
Name of promoters No. of shares %o holding Yo thange during No. of shares Yo holding e change during
the year he year
Preference shares - Class! of Rx. 2each (31 March 2023: Rs. 2 ench)
Pevush Bapsal 39.50,143 4 04% - 3050143 A -
Mewva Banssal 3043 (kb A3 00 - 343,044 43 4905, -
At Chaudhary 53783 RIS - 537831 G -
Sumect Kapahi 537831 0,080 537.831 G0
Preference shares - Class2 of Rs, 10 ench (31 March 2023: Rs. 10 eachi) {partly paid Rs 2 ench)
Pevush Bensal 241924 441 T - 2490924 AT -
Meha Bansal 2R 4300t - 248941 43 -
Al Chaudhary 33050 6 0% 33450 .00
Sumcet Kapahi 33008 SEI% 33008 5 H3%

£ The Company has neither issued preference shares pursuant to contract without payment being recenved in cash or any bonus shares nor hiag there been any: buy-back of shares m the current vear and five vears

immediately preecding the balance sheet date.
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Lenskart Solutivns Private Limited

CIN G D33 HNDLAMETTC 178355

DNestes to the consolidhated finnncial siatements for the vear ended 31 March 2024
(Al amodnts in e inomillion unless otherwive stated)

Cher cquity

Az at Asal
31 Murch 2024 31 March 2023

Retuined exrnings

Unening Bolaee 2040 A4y 11554 5
Lazs (Lo Toor e vatar Tanty [kl +1)
st Trnnsberned from aller comprafensive luss [LERIEY 46415
Fess Approprations duning the vear® {306} .
Balance st the end of the vear (12.564.12) (B2 A
Secaritivs premium

Opening baliwee AT W 80 38
Al Premasen received oo isstanee of (0001 % C, i crtibl Preferenot Shares-Senes 1 2 PERTNS
Adh: Promium receivesd an issuunce of (1141 % U bsarihy L il lativie Preference Shares-Serics 11 = [FRATS
Ak Preaivmn reveivid on s of shaves on B5017% I

A 0 000 % Compubainly Cons ertible Mon-cumuolaive Freference Shares-Class 2 of B 10 cach 61232 -
Bulnnce at the emd of the venr ST IHG0H 64304

Share options sutstanding secount

Crprenang halance LRI TEhn

T Transfered e seountes prenms; R options exercised dunig the veur 1245
RO s do ensphovees of subsidiry conpay 1

e [or emmpboves stock options acenunted a Far vidue H2 47 TR
e Oy settled e cosh during tbe vear flit ik
Ealance at the eod of the yoar (R Fi

Treasury Shares

Opening Balanes ¥

T Prarchimess o ety shanes by SOE Trust during e year el

Bulunce at the end of the year (.91 -
Qiher comprehensive Invome

Remeasurement of past employ ment benefit abligation
Uipemiang balance i a
Lese Remeasurensent luss of pos enplovenest benefit plan [RERIN 1603)

Addd Tronsfesmed to netaimsed cammgs [EE] 6l
Bulunce at the end of the year 5 =

Furelgn currency translathm rescrve

Opening bakince 2972 E 12447,
Al Mo e during the vear (refer tete "ni bolow’ 224,200 75
Tintunce at the end of the year [ 10308
Tatul (II+I+IVV #VT) 54064, 10 5441285

Flrurmg s vear, the [holding Congany has setfe] SO optons, the anonnt paid for setthanetl sas m ceess of the rese o that was cacried in the besoks s o e Jiste of setthament. The anwet m exeese s heen tronsfiersed fon e retpined carings as
redpared by Ind AN 142, .

Natere and purpose of reseries
Securitics premium
Sgeninitre premaunm e ed fe record the premms o s of slares The neserve can be wlilscd only R Bimited purposes sisch as e of boass shares in s with th £ ihe Cony At 2011

Share aptbens vutstanding account
e ite 33 010) for farther detals on thess plaps

The Heeldange Camgpamy bavs estableshed variosis eopats setthed shure-based pas st ks for cerau wadegaries of emphovees of e Daldimg Compam. Bele

Fureign currency teanslation reserve
Thas rwsernie s ereated due o chameesin lustonie tetes and closings ttes o zssers ind babalities of Boreign sitbsrhorwes

Retnined earnfngs
Retamed uamnng::m-ﬂw profitstles) thiat Hhe Cronp has comed Serred il dite, bess any tansfors b pencral reserve, devidends on athes distrilihns i o shoridioldas Retomed sarmings mehide i leviawerd husefit plans, e
of tvsess that will pol be reclassified o Sintainent of Profit amd Loss
Trensury Shares
This repessents cost incurred b e |bolding Company 1o purchase ils own equity shares froim secondury market thrangl e | fubling Cosmpany = ESCE triest tor oning the shases to the eligible emplovees o eserese of stodk optivas
Nan-coniraling fnercst
Asat As al

H1 Mireh 2004 31 March 223
Opeing habimes N 5 75 :
Akl Acyuesinion of ion-eonimlling mberest due o biusingss seqisition (reler note 45) 4 W2
Addd Shiwe ol ol Lor the vear T3 .07 4228
Lws. Kedduction of noreeontrulling inferest e o sale of stake in subsidiany . 154 6w
Al Share of snovement in Toreign curmeney ransultion during the vear (refer note 16{a)) F3TH i
Talunce nt {he end of the vear 1, Wi d 950,79
Provisions

MNon-carrent provisions

Axat ...- Axat
31 March 2024 31 March 2023

Prowsian for enpluvee berfits

Prowpsion for grotuy frefer pate 331 B205 e
Pros pmon for compensated absmees (refer note 33) W5 2% 50
Frovgson for gssel reconstrietion alidigatis 3480 L3995

65019 L3
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Lanskart Solutions Private Limited

CIN : VI3 00 DLAHSITC 178355

Peates to the consolidated financhal statements for the veur endid 31 March 2024

(Al amounts i Rx, in million unless others i stated)

Information related to provision for astwet retfrement obiligations:

[he Groa has fukes space on Jeuse for nmnisg dones amd 1= inder an obligation 1o seae e st al the end of besse peried For the purpese of sonse Appeidis A o Ind A5 16, “Prepurty, Phint wad Taguipmest” stares measusemens of Progerss, plam and
cuuipricnl to mchude mial sstimate of Dy evsts of dismantling and removing e dem and restoring the ste on which 11 oeated. The Cronp hns estimasted e cos uf dismanthng hased on mdependent s recerved from vpen marked sl discomiod al the
rittes provmbug 8 ewch persd cnd dite

Purticuturs Asal 3 Axat :
30 March 20024 31 March 2023
ipening halancs 539,95 1534
Suabpstmens e o st acuisition (nofer note 438) - 457 52
Chugie dairnne the veur . 44910 3R
Prunsiatss i diflercnecs {4097y 27
Clawing il S48.00 53995
Current provisking
Asat Asat

3 March 20024 31 March 2023

Provision o cinplonce bewefi

Prrosusson Tor geotuily {refor mede 331 TE 00 F7s
Provissn lor compensated avvences (reler pote 33) 1HENT 147 W

Provcaston for assel reconstruction ohligation T5.M0
Provision for warsunty a2 I2340
S14.7% 42454

Information related to provision for warranty
Tl Ciroas ofers o veur warmanty on eveglass and suglass, Warranty costs on sabe of goveds ane provided o the bases of managemen s estimate of the expenditire 1o e menrned sz the wsexpired period. Provision is uuide for the estimated Babihin m
resprect ol waraaty costs i the vear of recognition of reven anwd is inchided i the Statemen of Profil and Loss. e estimates ised for avootnting for winmanty eosts e reviewed periedically aid revisiots are made o and when reguired,

Parthculurs A at As ot
31 March 2024 31 March 2023

Opening balance 125.56 EUSE
Adisstmuent due to business acquasition {refer note 453 . ]
Change during the year | B0 (RER]
Fozssr Provsion uttlised duning the vear | TR AR =
Translstion drileremees (RTHY i
Clisiag halance 21426 13550

Other non-current liabilities

Avot Avat
30 March 3024 31 March 2023

Comirat lshthtes (RUREY L B

Chvemmme granl treler note S a0 4 ]
469,32 43345

Borvo ings Asat Axat

31 March 2024 31 Mareh 2023

Nan- current

Sevured

“Ferm loan trom banks 1425 88 PR

Unsecured

Tenm Joam G banks LASS B 31008 55
24514 ST

MNates:

Dtals of seenrnty of long tens buerowings for the | folding Company for the vear coded 31 March 2024

A0 Tenan oo frovm FLIFC Bank Linited vwith maturity date of June 01, 2024 ootstandig b Rs 1,196, 13 aiillon (11 Morch 2023 Hs §.242.72 milliony, which imcludes enrent matirities of Bs | 70,2531 March 20023 Be 47 66 milliony and TR R
mettod of s 284 omillion {31 Mareh 2023 1 Rs 391 million) is secured by first charge on

a Al Horower's immovable properties {ovwned amlior lensed, together with «ll apd apy Uereon, pertaining te the Project prisent ond Citere, located at Bhivadi Rapnstlin.

b AN Bosrower's tangable mevable sssets, mehading movible plaot aod machiners, mischiners spards, fools and secessories, ummiture, auees, velicles and all other mevable assets. pertoining o e progect Cielbding existng Plans and Michiwne o Gorgaon
Plant:

oo bl thee mighs, vk, interest, henefits, elaims aid demnnids whatseever of Borower in Profect Doctiments, ns amended, varied or supyemented from time to G () all the nghts; titke, interest, benefits, claims ad demands whatoever of Bomwer i il
henrances 1 respeet of e Profect, () all e rights, ttle. mterest, beivetits, ehums and demands whatseever of Borsower in o better ol credit, Tusdi frerd Tonds provided by any party amder Progeet Doconenss
prresent asd fiture, sl {1} oll the rights, titles, iterests, benufits, claitns and demand whatsoever of Brrower i feuet of isurmee comragtsfolicies procurad by e Borrower e procured by am of is contraciors Tavoring the Burrower for the Paojecy
Iesurane Proceeds i respee of e Project, present ssd fiture,

o Al ehargre by way of Tapethocation o eseraw aceotint, Debt Service Ruserne Aveount (ISHAT s any wilier reserves tipulted W fender os applcahle

(1) Term Joan fruny State Bank of ladia (501} outstavdmg o Rs Nl (31 March 2023 Ry 1,450 29 milhond, whieh melodes cureent maturibics of Rs. Nil ¢ s 35 84 maflion) and processing fees netiod of Bs Nil {31 Maesh 2023 B 230 mulisons s secined
hic

B[St s s charge by way of medtgage over the Projeet stie, ogether witl all super Urerenl ., right B wuy and appurenanees dwereon, Bath prosent aid fitore,

T Vet s pressas eharge By waw of Dypotheention ol e present iad ftses Langilke moverble assets imchiding all fsed assets, esgripnvent, plant, machinery, Gl iniures, filimgs, spare parls, any . all L aller
whatrne Being movahle propertics now ar ot anvtinee Bereafler bebonging o the Hormower oz st the disposal of Bonewer and sow ar a any time berealler Toang, storecd or 1 B stored of Brought mie o apon of 10 cose of sl o the Homower's fclon, or
premies v at aw otiwr e whatreever amd whene s ever i bas pressession did decupitin o at any oller prems o plice. .

chisve charge by was of hypothecstion ever e DSRA and all the moneys g 16 e credil ofTISEA or inbile to be erodited b 135RA

T bz sty shall be sharcd un part- psse hisis fter se alf the Lenders. Further e abeve term loan was fally repaid diring the stiren vear ind ence mreharge enist as ol 11 Marek 2024

Tt of repayanent wnd milerest rate for te | bolding Cempany vear ended 11 Murely 2024
e ran of inlerest for secured luans runges from 7 65 % (o 863 % ( 202223 7 40 % a0 8 95%,)
B Thee Fvure anzal repaement obligatonts on principal ansiunt for the teen s borrosmg of R 1,196 13 inillion are a5 wder

Less than |

Particubars it -5 year =5 yeur Total
‘Tertal gross ) 17025 7.5 wl i3 119597
Lauss . Imipaet of recopmivion of burrowings at amertised cost wang effoctive snterest imeihud 44

Tutal inety 1019613
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Fanshart Solutlons Private Limbted

CIN: D33 HHDLINKPTCITRISS

Nates 1o the consolidated financlal statements for the vear endud 31 March 2024
{AH smaunts n Re. bn million anless atherwine stated)

Termrs uf repavient for the Owsbivs Ine (entire group) vear el 11 b ch 2004,

. The rate of mterest for loons rnges from 005% 106 R75% ( 2022-23 0 5% 106 875%)
b The btrowings are wnssecured in natire

& Tl Friture smnual repavenent obligations en prncspal st for the tenm bous bormowing of s, 2594934 mitlion ire e uiner

Lass thun 1

Particulars 15 year =5 year Tatil
yenr 5
Chmdavs Tne, (603 1228 40230 8855 TN
Dwndays fne (OR) Liiean gz e 24047
Oowdies | long Kong Ligted 3189 109,14 bl 463
Orandays Dimsmunder Biy Lid i 6l 16 - 4070
Total 120880 L5185 18855 3 JHAS, K
There nre e ehiarges o stisfaction which ure 10 be regsiened with Regastrar of Companies bievond the statttars el
Current
Seeured lgms from banks and fnancial institetions
LCrtent matunties of loag term burrowings (refer note 20401 [ i Leln T
Toan repavabile on demand (Trom hanks amd Gnosesl isditutions)
Working capital temm Juan LR
- ik overurult w211 12573
L. AG 443401
Motes;
I here are e o carsh (s ansactions done duirisg Use e and previons vear shich are pan of msovenienst of bank overdrall durmg ke vear
Tl Grenp has barvowings froms hanks on the basss of seeurity of fyved deposits ut an mieres s runged froms 7% 1o 1605% i (202223 3928 10 9% ) The Holduye Companyis nok roguined sofile queserly
returms of staleiments of Girrenl assels with banks and Gnanciol instititions
“Fliere ure s cash teansoctivns done sluring the vear o previois vear which are part of movenient of hank wverdralt diring the vear
Tl Holding Coinpany has the Sillowmg simctioned Tanits available with fhe linoeial instinasns -
Asat Asgl
Name of Finaneial Institation Type 31 March 31 March
2024 2023
TCTE] Hank Tamk Overdeant SO0 340
Yes Bank Bank Overdeaft A0 5000
CHTT Bk Pank Owerdrafl il S0
HDEC Bank Bank Crverdratt T 30,0
The Hlomrkoas and Shanghai Bankay: Corporation Limoted Fhank Cverdrall i3 (H) R0.0K)
Vagas Finonee Limited Sl term loan Hil TS0
TN Lamited Slhort ferm loan il 2.1 200
Heveneiliation of liabilities aurising from fnnsing setisities:
Long-term Short-term Total
Trarrawings borrowings
{including {escluding hank
current averdraff)
mataritles)
Asatib] April 2022 =
Cash Mowa:
Proseeds from bormow imgs 500640 [.53s Al
Acjustinent die to busgwess neguiston (reter note 15} 2T 96 Toh 2 O e )
Tepavment of baprowings [LRES [LEE AR TERST 2
Mrmn-cash:
Tripaieat of inatend ironsaetion cosl< (HE5) 18 REY
lapgact wf | gust i foar b 403 - N
Asal 31 March 2023 TS5 104730 HTH6.R5
Cazh Mens:
Procevib o bosmounigs w221 RLAN F1RG 32
i el g B Auration freler note 451 -
Repament of harrewings {4376:21) (LA T WS
MNon-cnsh
Jenpact ol e cost adpsstsment or oerowan s Y AW
Foreign Uingeny Transiation [EF R 560 53 (31 77y
Asat 3F March 20024 I N4 [RELEL A4, 150.13 ¥
Refir miste 37 for movenmwent of lease habalines
Trade payubies
Axut Asal
31 March 2074 31 March 323
Total g dines of e amad small IMEME Rrefor node 431 13571 B
Total outstanding dues of ereditars otlier than micro enlemrises amd small enterprises 451595 5682 64
5,160 5.772.33
Thve Ciroup”s exposmne o currency nvks are disclosed in note 38,
Thae teade pavabile speing schedule for the vear cibed ts on 31 Mareh 2024 and 31 March 2023 15 us fallows:
Particulars Acerauls Taoss than | 1-2 years -3 years  More than 3 years Total
yoar
HSME 104 8] E37.51 1071 LR L& 25571
(06549 (2147) (B} (1 84y = R4}
(hiers TRT 96 3604 82 bS50 28346 SR21 4, HIS08
(27088 (2944 61y (64,900 (985} K32y (S.82.69)
Dhispuied Diwes - MSMEE X » .

Lt Eries - Otlers

*Munhers i hrocket pertain i bolonces oinaamling s« on 31 March 2023,
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CIN : U33I00DLA0KPTC1THISS

Nutes to tive cosolidated financinl statements fr the venr ented 31 March 2024
(Al amnunts in Re, in million unless otherwise statod)

Other finanvial linhiliricy

Asat Asal
31 March 2024 31 March 2023

Na-current
Cenvsaduristion pavable s share dogumslion 441145 LR

442392 4035

Ieflerred womderanion repsesents e nmv pisalhe against @ i epton exeeuted by Company’s subsiiary - | etiskat P it m Gvou ol epsting sireholser B 7 7% ol the sbare capial oF Cwisdins I Stch consaderstuon s been scoenmied o
fim il Bubdit ancder Tod A B I s anstesercd 3l e vallse on segpnsatin dace snd smbsecquently s fnr vahne trasigh statertient of profis and loss Teler aose 37 for Turther diaslssane

Current
Emglovee bynefits pavobls ERT T T T
Capital crodhitors 44701 2ERT5
BRSO financea bl 2217 -
Bescniion ey payable 1235 13444
Tnserest neusuad but nut duwe on boprowings T e
Rufund habihies LERES asu?
Dierpwassve labilite iwessuied ot e vabie through jrolid or loes - 026

L2y S5 LY
TISOP fnonced lability denntes e amuunt which 1 vt to be paid to the emploves (¢ ESOW option baldert i fiew of the ESOP cpirons settted dunig the vear b e ahiing Company.
Other varrent lahHitles

As at Avat

31 March 2024 31 Murch 2023

Sturitory i

= Hales by, pirable
=TI pavabile EURT 13450
= eewvichent fitmd payuble LLELHTRS Wiza?
< VATHGST pavabla A3HD o 0%
= Uther statutory dues pavable bl o6
Coverment grunt {refer nofe 500 45 5% A7 an
Contract Lahilitkes 1602 77 1043 3%
L1RE1 145890
Current Tax Linhilitics {net of slvance ta} RIER UKD

A5 2E2




Lenskart Solutions Private Limited

CIN: U33100DL2003PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

24 Revenue from operations

Year ended Year ended
31 March 2024 31 March 2023

Revenue from operations (refer note 41)
Sale of goods

- Sale of prescription eyewear 46,733.58 32,519.97
- Sale of other goods 492941 3,578.21
Sale of services
-Membership fee 660.39 509.82
-Training Fees 167.57 170.62
-Service fee 204.88 133.48
-Home eye check-up income 12.81 13.56
Other operating revenue
-Lease income (refer note 3613) 1,463.34 860.63
-Customer support fees 76.87 68.94
-Sale of scrap 18.98 18.05
-Website licence fee 7.25 6.72
-Others 1.95 0.28
54,277.03 37,880.28
Notes:

(i) Sale of goods includes sale of manufactured and traded goods. These include prescription eyewear, sunglasses, contact lenses and accessories;
{ii} Refer note 41 & 42 for details,

25 Other income Year ended Year ended
31 March 2024 31 March 2023

Interest income:

-on fixed deposits 820.39 65948
-on financial assets carried al amortised cost 25.49 2334

-income tax refund 0.68 =
- others 498 0.82
Gain on redemption/ fair valuation of mutual fund units 641.43 199.88
Gain on sale /fair value change of non-current investments carried at fair value through profit or loss (net} 27.11 28.58
Foreign exchange gain (net) 29.87 29620
Girant income 34,75 3968
Management support service foe 10.76 13.55
Duty drawback 047 1.96
Gain on termination of lease 6,63 8.98

Rent concession 0.74 -
Miscellaneous income 218.39 126.99
1,821.69 1,399.46

26 Cost of materials consumed

Yeur ended Year ended
31 March 2024 31 March 2023

Raw material consumed

Inventory at the beginning of the year 4,761.60 1,714,545
Add: Adj due to busi purchase {refer note 45) - 1,069.57
Adjusted Inventory at the beginning of the year 4,761.60 2,784.11
Add: Purchases {net) 14 308 34 12,63£.50
Less- Inventory at the end of the year 4.977.73 4.761.60
Less- Inventory disposed as a result of disposal of subsidiary - 40.58
Cost of raw material consumed during the year 14,092.21 10,613.13

Consumable consumed

Inventory at the beginning of the year 99,19 49.57
Add: Purchases (net) 210.23 688,94
Less- Inventory at the end of the year 87.05 99,19
Cost of consumable consumed during the year 922.37 639.32

Tools consumed

Inventory at the beginning of the year 8.99 11.81
Add: Purchases (net) 47.02 3335
Less- Inventory at the end of the year 9.35 899
Cost of tools consumed during the year 46.66 36.17

Work in progress

fnventory at the beginning of the year 11.25 -
Add: Adjustment due to business purchase (reler note 45B8) - 16.08
Adjusted Inventory at the bepinmng of the year 11.25 16.08
Less- Inventory at the end of the year 26.35 11,25

: 0.06
(15.10) 476

[.ess- Inventory disposed as a result of disposal of subsidiary
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTCI178355

Notes to the consolidated financial statements for the year ended 31 March 2024
{All amounts in Rs. in million unless otherwise stated)

Fininshed gands
Inventory at the beginning of the year
Less- Inventory at the end of the year

Translation dilference

Total consumption

Purchase of stock in trade

Purchase of traded poods

Changes in inventory of traded gonds

Opening Balarce
Traded goods (including goods in tranzit)
Consumables
Adjustment due to business acquisition (refer note 43)
Clusing Balance
Traded geods (including goods in transit)
Translation difference

Employce benefits expense

Salaries, wages and bonus

Contnibution to provident and other funds (refer note 330)
Gratuity (refer note 33A)

Share based payments to cmployees (refer note 33D}
Staff welfure

Depreciation and amortization expense

Depreciation of property, plant and equipment {refer note 3A)
Depreciation of investment property (refer note 3C)
Amortization of intangible assets (refer note 4)

Amortization & ITmpairment of Right-of-use assets (refer note 36)

Finance costs

Interest on

= Long tenn borrowings

- Cash credit and short term borrowings
- lease liabilities

- MSME

43,62 24,16

79.56 4362

(35.94) (19.46)

{180.78) 49.11

14,829.42 11,328.03
Year ended Year ended

31 March 2024

31 March 2023

347370 267382
3.473.70 2.673.82
Year ended Year ended

31 March 2024

31 March 2023

L6194 48918
- 547
- 2776
1,663 .46 1,166,08
40.20 (22.92)
(541.72) (320.75)
Year ended Year ended

31 March 2024

31 March 2023

9.936.03 £,576.49

442,32 e

3792 3136

62.17 41494

336,57 203,16

10,364.91 T, 075,58
Year ended Year ended

31 March 2024

31 March 2023

1.519.25 B33 79
1,199.43 T00.91

G040 379.64
3.403.32 224119
6,722.40 4,175.53

Year ended
31 March 2024

Year ended
31 March 2023

321,47 187,99
17.95 60.05
8R7.04 384,53
3.43 0.21
1,229.89 832.78
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Notes to the consolidated financial statements for the year ended 31 March 2024

(Allamounts in Rs. in million unless otherwise stated)

Other expenses

Marketing and promotion expenses
Commission & incentive expense
Consumption of store and spares
Information technology support expenses

Office mamtenance and sccurity expenscs

Legal and professional fues

Postage and courer expenses

Contractual labour

Marketplace fee

Rent (reter note 36)

Travel and conveyance

Communication

Electricity and water

Repair and maintenance - others

Insurance

Staff recruitment and training

Payment and Collection charges

Rates and taxes

Printing and stationary

Bank Charges

Provision for warranty (vefer note 1813)

Foreign exchange loss (net)

Fair value loss on financial liabilities at Fair value through profit or loss {net)
(Gain)/ loss on sale of property, plant and equipment

Impairment of trade receivables

Provision for doubtful debt & advances

1d

]

Loss on of recognitic

Fair value changes of derivative contracts

Loss en impairment of investment in subsidiaries
Asset written off

Miscellancous

Luss per share (LP'S)

Year ended

Year emlc‘T

31 March 2024 31 March 2023

3,521,06 2.938.36
7614.68 5.833.79
226.00 20872
102347 752.06
127.53 68 65
652.63 612.40
796.34% 605.93
697.37 556.98
443.93 298.04
1,080:83 595.03
44671 299,72
194,12 140.76
377.82 204.96
227,58 137.88
78.75 54.56
146.15 120,22
49941 299.21
106.17 80.62
37.26 3216
514 =
117.69 11831
195.71 ¥
20,00 0902
69.34 1,59

. 56,46

28.15 0.69
0.78 -

- 0.26
2414 -
32.69 S

125.87 5937
18917.34 14,385.75

The caleulation of basic joss per share has been based on the Tollowing profit atributable to ordmary shareholders and weighted-average number of ordinary shares outstanding,

Diluted LPS amounts are calculated by dividing the profit attributable to equity holders of the Holding Company (after adjusting for interest on the convertible prefercrce shares) by the
weighted average number of Equiry sharcs outstanding during the year plus the weighted averape number of Equity shares that would be issued on conversion of all the Jdilutive

potential Equity shares into Equity shares,

The following reflects the income and share data used in the basic and diluted LPS computations:

(Loss) attributable to equity sharchalders (A)
Effect of dilution
(Loss) attributable to equity sharcholders after adjusting the effect of dilution (B)

Weighted-average number of equity shares
Number of equity shares and CCPS ling at the beginning of the year
Weighted average number of equity shares issued (includes excrcise of stock options)*

Weighted-average number of equity shares in calculating Basic and Diluted LPS (C)

Nominal value per equity shares
Loss per share - basic/diluted { AVC) (Rsp*

Year ended

Year ended

31 March 2024 31 March 2023

(101.54) (637.57)
(101,54 {637.57)
15,2615 986 15,07.84.984
6.30,155 6585413
16,32,46,141 15,73,70,397
2.00 200
0.62 4.05

*In view of losses for the year, the options which are anti-dilutive has been ignored in the calculation of diluted loss per share. Accordingly there is no variation between basic and

diluted loss per share




Lenskart Solutions Private Limited

CIN : U33100DL200SPTCI78355

Notes to the conselidated financial statements for the year ended 31 March 2024
(All amounts in Rs, in million unless otherwise stated)

32

Income tax

Reconciliation of tax expense and accounting profit

Year ended
31 March 2023

Year ended
31 March 2024

Tax expense

Income tax expense 59322 242.25
Income tax expense relating to previous penod (26.04) 847
Deferred tax charge/{credit) 124 67 (624.91)
Tax expense recognised in statement of profit and loss 691.85 (374.19)
Accounting profit before tax 602,78 (971.00)
Tax at applicable tax rate 726.67 (251.04)
Tax effect of items not deductible in determining taxable profit 39.10 3987
Impact of income taxed at differential rate 0.96 0.67
Effect of tax related to previous year (Income Tax) - 847
Effect of deferred tax created on timing differences for earlier years - {625.39)
Effeet of different tax rates in foreign jurisdictions 173.99 421.19
Unrecopmsed deferred fax on losses (185.83) -
Liffeet of permanent differences (5.00} -
Others (58.03) 32.04
691.85 (374.19)
Difference o il

Deferred tax Balance sheet Statement of Profit and loss

Year ended
31 March 2023

Year ended
31 March 2024

As at
31 March 2023

As at
31 March 2024

Deferred tax assets

Carried forward business losses and depreciation 2.89 175.52 (172.63) 5.90
Contract Liabilities 159.91 133.47 26.43 133.47
Lease liabilities 227.13 118.40 108.73 118,40
Property, plant and equipment, ROU and intangible assets 106.98 121.67 (14.69) 121.67
Provision for employee benefits 3240 2545 6.95 2545
Provision for warranty 22.42 18.77 3.65 18.77
Other timing differences 3946 78.80 (39.39) 69.20
Deferred tax liabilities
Business acquistion (refer note 45) (1,510.34) {1,637.77) 12743 {43.04)
Change in fair value of investments (146.61) (4.18) (142.43) 175.10
Deferred tax charge/ (credit)® (1,065.77) (969.83) (95.94) 62491
Deferred Tax Classification basis different foreign tax jurisdiction As at As at
31 March 2024 31 March 2023

Deferred Tax Assets pertaining to entities which are incorporated in India 124.64 55357
Deferred Tax Assels pertaining to entities which are incorparated outside India 119.93 106.84
Deferred Tax Liabilities pertaining to entities which are incorporated outside India (1,510.34) (1,630.24)

(1,065.77) {969.83)

a) During the previous year ended 31 March 2023, the Holding Company for the first time had recognised deferred tax on all timing differences (including carry forward business losses and
unabsorbed depreciation),

b) The subsidiary Company Lenskart Singapore Pte Ltd and it's subsidiaries except for the Owndays group has recognised deferred tax only to the extend that it is probable that profit will be
available against which they can be used. The existence of unabsorbed tax losses and depreciation is an evidence that future taxable profits may not be available. Therefore, in the case of
history of recent losses, the subsdiary company referred above recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profits will be available against which such deferred tax asset can be realised tax benefit will be reliased. Deferred tax assets (recognised or unrecognised) are
reviewed at each reporting date and recognised/reduced to the extent that it is probable/no longer probable respectively that the related tax benefit will be realised. In view of this, deferred fax
asset las not been recorded on the unutilised business losses and deprecitation,

(This space has been mtentionally left blank)




Lenskart Solutions Private Limited

CIN : U33100DL2008PTCITRISS

Notes to the consclidated financial statements for the year ended 31 March 2024
(Al amounts in Bs, in million unless otherwise stated)

33 Employee benefit obligations

Particulars As at 31 March 2024 As at 31 March 2023

Curvent Non-current Current Non-current
Provision for gratuty 7590 #2995 5175 5 g G0 55
Prevision for compensated absences 1ER.83 2815 147,39 2250
Total 264,73 1111 199.14 LER

A Gratuity- Unfunded
The Grous has a unfunded defined benefit grawuity plan for qualifying employees. The scheme provide for lump sum p to vested employees at retirement, death while i employment or on emination of employment
Yesting oceurs upan completion of five year of services. Every employee who has completed five vears or more of services, gets a gratuily on departure at 15 days basic salary {last drawn) for each completed vear of service
on terms not less favourable than the provisions of the payment of Gratuity Act, 1972,

The foll iz 1ables the comp of net benefit expense recognized in the Statement of Profit and Loss and the status and amounts recognized in the balance sheat for the plan.

Disclosure of gratuity

{1} Amount recopnised in the nt of profit and loss is as under:
Description Year ended 31 March 2024 Year ended 31 Mureh 2023
Current service cost 3742 2887
Intgrest cost 5.29 b
Actuarial loss recopnised during the year 1341 603
Amount recognised in the statement of profit and loss 56.12 25.70

(i) Movement in the Hability l in the balance sheet is as under;

Description Year ended 31 March 2024 Year ended 31 March 2023
Present value of defined benefit obligation as at the start of the year 11230 5843
Adjust due to | il {refer note 45) - .27
Current service cost 3742 2887
Interest cost 5.29 139
Actuanal loss recognised during the year 1341 s34
Liability transferred 1.33 (071}
Benefits paid [ 10.90) {10.80)
Il‘resv.-nt value of defined benefit obligation as at the end of the year 158,88 112,30

(111} Breakup of actoarial loss: (Included in OCH)

Deseription Year ended 31 March 2024 Year ended 31 Marvch 2023

Actuarial loss/(zain) on ansing from change in financial assumption 012 {411}
Actuarial loss on arising frem experi dy ant 13,29 10,04
Total actuarial Joss 13.41 603 ]

) Actnarial

Description

Year ended 31 March 2024

Year ended 31 March 2023

Descount rate

Retimement age

Employes attrition rate

Rale of merease i compensation

T10%
58 years
40%
T

T 5%
58 yenrs
0%
%

The estimates of future salary n take account of inflation, senionity, promation and ather relevant Factors, such as supply and demand in the employment market

(¥) Sensitivity analysis for gratuity lability

Description As at 31 March 2024 As at 31 Mareh 2023

Tmpact of the change in discount rate

Preseat value of obligation at the end of the year 158,85 21
- Impact due to increase of | % {267) {350y
- Impact due to decrease of 1% 288 3R

Impact of the change in salary increase

Present value of obligation at the end of the year 158.85 a2t
- Impact due to increase of 1% 2.55 9
- Impact due to decrease of | % {2.41) {340}

The above sensitinty analysis are based on a change in an assumption while bolding all other assumptions constant. In practice, this s unlikely to occur and changes in some of the assumplions may be correlated, When
caleulating 1he sensitivity of the defined benefit obligation to signi actuarial P the same method (present value of the defined benefit ebligation calculated with the projected unit credit method at the end of the
reparting period) has been applied which was applied while calculating the defined benefit obligation lisbility recognised in the balance sheet

ivity analysis did not change compared to prior penad

The methuds and types of plions used in preparing the

{vi) Maturity profile of defined benefit obligation (undiscounted)
As at 31 March 2024, the weighted average duration of defined benefit ebligation thased on di

A aachil

) was 2 vears {31 March 2023 2 years)

Description As at 31 March 2024 As at 3 March 2023

Within next 12 menths 3527 57
Between 2-5 years 7201 4919
Between 6- 10 years 17.12 ot
|Beyond 10 years 191 1.24

Compensated absences
The liability for compensated absences cover the Group®s liability for Leave {as per group Policy) The amount of the prowvision p d a5 current rep the leaves over which the Group does nut have an
unconditional nght to defer setilement for any of these obligations, However, based on past experience, the Giroup does not expect all employess to take the full amount of scerued leave or require payment within the next

twelve months
Ci ted absen As at As it 31 March 2023
ompensiated absences 31 March 2024 i )
Current 1BE 81 147,39
Mon current 2815 2250

€ Provident fund
Contl made by ©

n the Group during the year s Rs 492 22 million (31 March 2023: Bs. 321,97 million).




Lenskart Solutions Private Limited

CIN = U3300DL200SPTC 178355

Notes to the ¢ liddated 0 ial st for the year ended 31 March 2024
(Al amounts in Rs. in million unless otherwise stated)

B Employee stock option plan

The Holding Company has instituted an Employes Stock Option Scheme in the year 2012, known as *VALY OO 5S0P 2012, This Scheme was adopted by the Board of Directors on 9 October 2012 This Scheme was

amended in the Extra ordinary General M i held on 27 Sey

2021 and was also renamed as Lenskart Employee Stock Option Plan, 2021 (“ESOP Scheme”), Subsequent to year end the Holding Company

mearporated Employee Stock Option Trust. Total number of options outstanding as on 31 March 2024 are 949,115 (31 March 2023- 993 562), These options are canvertible into equal number of equity shaves of the par

value of Rs. 2 each. The scheme has heen described below.

As at 3 March 2024 As at 31 March 2623
Grant month Numiber of options Contractual life Number of aptions Contractnad lile
outstanding outstanding
Dec-12 10,500 4 years 13,600 4 yuarg
Jul-14 29,640 4 years 30440 4 years
Oct- 14 2,400 4 years 4,000 4 years
Jan-15 - A years 6,500 4 years
Jun-15 - 4 years 12,000 4 vears
Aug-15 - 4 years 2,800 4 years
Now-15 50.008 4 years 50,000 4 years
May-16 1220 4 years 20,220 4 vears
Dec-16 $.800 4 years B.800 4 years
Apr-17 58,803 4 years 186,125 4 years
Sep-17 3000 4 years 3000 4 years
Dec-17 - 4 veers 20,000 4 vears
Apr-18 44,600 4 years 55,500 4 years
Dee-18 25200 4 years SR80 4 years
Jan-19 20,000 4 yeurs 30,000 4 years
Feb-19 . 4 yoars 1,200 4 years
Apr-19 1,000 4 years 19,100 4 years
Jul-19 10,000 4 years 1000 4 years
Aug-19 15,004 4 years 15.000 4 years
Sep-19 18,750 4 years 22,000 4 years
Jan-20 - A years 16,000 4 vears
May-20 6,325 4 years 6.700 4 yuars
Jul-20 5,000 4 years 13,000 4 years
Aup-20 2.200 4 years 2.200 4 years
Sep-20 5,000 4 years 5,000 4 years
o200 3,250 4 years 5,000 A years
Mow-261 1,300 4 years 2,000 4 years
Dec-20 3,600 4 years 12000 4 years
Jan-21 2100 4 years 4,000 4 years
Mar-21 2,000 4 years 2000 4 years
Apr-2l 20,000 4 years 20,000 4 years
May-21 1,000 4 years 1,000 4 years
Jul-21 13,000 4 years 13,000 4 years
Aug-21 2,200 4 years . 2,200 4 yeary
Oct-21 18,000 4 years P8.400 4 years.
MNov-2 1 19680 4 years 29649 4 years
Dec-21 6,000 4 years 16,000 4 years
Jan-22 16,900 4 years 9,400 4 years
Feb-22 23,000 4 years 25,500 4 vears
Apr-22 £,500 4 years 21,500 4 years
May-22 20,000 4 years 27,000 4 vears
Jun-22 9,575 4 years 9,57, 4 years
Jul-22 6,000 4 years 16000 4 vears
Aug-22 66,773 4 years 68,773 4 years
Sep-22 3,000 4 years 4500 4 weurs
Nowv-22 5,000 4 vears 15,000 4 yenrs
Dee-22 §.500 4 yuars 15,800 4 years
Jan-23 21,500 4 years 21,300 4 years
Feh.23 00 4 years 3,900 4 years
Mar-23 G000 4 years 9,000 4 years
Apr-23 43,300 4 years . -
May-23 2,000 4 years : -
Jun-23% 3,000 4 vears -
Jul-23 57,200 4 years -
Aug-23 29,250 4 years -
Sep-23 3,150 4 years - -
Oct-23 1,05,300 4 years * = :
Nov-23 1,000 4 years - -
Dec-23 30,500 4 years - -
Jan-24 21 600 4 years - -
Feb-24 24,500 4 years - -
Mar-24 4,000 4 vears -
949,115 9,93,562
Vesting pattern (%)
The options shall not vest at any time prior o expiry of two years from the date of grant of options. unless atherwise determined by the Board. The vesting schedule of the options would sormally be as under,
| Description Ya to be vested ]
Chft™ (2 Year anniversary)
At the end of st year from grant date -
At the end of 2nd year from grant date 405
At the end of 3rd year from grant date 25%
At the end of dth year from grant date 35%

® CHifT is an initial mimum penod of service required for any stocks to vest On completian of this period, vesting oceurs for the full liff period




Lenskart Solarions Private Limited
CIN: UI3L00DL200SPTC 178355
Notes {0 the ¢ lidated [ ts for the year ended 31 March 2024
(AN amounts in Rs. in million unless otherwise stated)

Reconciliation of outstanding share options

The number and weightad average exereise price of share options under ESOP scheme 2021 are as follows,

31 March 2024 31 March 2023
Description Mol options Weighted average exercise No. of options “’eightl:ll average
price gxercise price
| Options outstanding at the beginning of the year 993 562 38582 839604 11795
Add: New options granted during the year 341,500 1,839.00 2.23,348 1,455 76
Less. Exercrsed during the year 2,18342 21970 - -
=Setded during the year 77,120 645 26 - -
-Lapsed during the year 90,483 1,231 87 09,600 50050
Options ontstanding at the end of the year 049,115 B45.17 9.93,562 345,82
|Options exercisable at the end of the year 3.70,222 27406 3.79.800 20565
Weighted averaue cemaining contractual life of the options outstanding 219 years 2.75 years
Range of exercise price for outstanding options Rs. 22 10 Rs. 1,839 per option Rs 22 1o Rs. 1839 per option

The far valiue of options has been measured using Black-scholes option pricing madel. Ex

lustorical peniod with the

pected volalility has been based on an evaluation of the historical volatility of the Company's share price, particularly over the

pected term. The expected term of the instrument has been based on historical experience and general option holder behaviour.

The fair value of the options and the nputs used in the measurement of the grant-date fair values of options are as follows:

Particulars Grant period Year ended 31 March | Yearended 31 March
04 2023
Weighted averape fur value at grant date
01 April 22 to 31 Oclober 22 51270
01 November 22 1w 1§ 63000
January 23
16 January 23 1o 31 March 23 50000
01 April 23 1o 19 July 23 417,00
20 July 23 to 19 December 23 S08.00
20 December 23 to 31 Murch 556,00
24
Woeighted average share price at grant date
O Apnl 22 to 3] October 22 B R
O Movember 22 10 31 March 1,386 82
23
O April 23 to £9 July 23 138700
20 July 23 to 19 December 23 1L301.eo
20 December 23 to 31 March 1,600.00
24
Weighted avérane exercise price at grant date
€ April 22 to 31 October 22 1.398.00
01 Nevember 22 to 31 March 1,239 00
23
01 April 23 to 19 July 23 1,839.00
20 July 23 1o 19 December 23 1.839.00
20 December 23 1o 31 March 1,830.00
24
Dividend yield (%)
Expected life { number of years) 4 years 4 years
Risk free interest rate (%) T.30% to 7 40% 740%
Expected volatility (%) 37.50% to 3%.50% 49.50%

Expense recognised in the siatement of profit and loss
For details of expense recognised m statement of profit and loss during the year, refer note 27

E The Code on Social Security, 2020 (*Code'} relating to employee benefits during

1
L

and p

!
pauy

benefits received Presid

I assent jn Septembier 2020, The Code has been published in the Gazette of

india. However, the date on which the Code will come into effect has not been notified and the finalrules/mterpretation have not yet been issued The Company will assess the impact of the Code when it comes into effect and

will record any related impact in the period the Code becomes effective.
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34 Capital and other commitments:

b} Chatstanding export obligation to be [ulfilled over & period of 6 years, from respestive dateol insport, under e EPCG scheme againat import of
plant and machinenyd

|Particulars As ut Asat
31 Murch 2024 31 March 2023
) Estimated ameunt of o e expenied on capital scootint and not provided For (et of capital advance) 512,19 1,183.25
1AT0ERY 121168

#in the shsence of fullnwent of the related export obhgation, (s groa: witl] D fualidie v oy (e amount of duty saved alonge with mlerest

35 Contingent lEakilitica

A The Talding Company has Jecenved 3 re-nssesment arder Foim e 10y authornges it ety deputient neled ceran mwspiamed wash erwdits foa AY 2013-14 am
ot Boen acknmwicdpad as clans Dased on wiemal assessit and andprendent adviee taken from L expers, the Hloldiig Company i of the view tiat Dby, o any, @

(31 March 2023: 9689 illion) frem the sncome tax refundable due 10 e Holdnig Company.

howed software expense, web-hosting expense and

1 In previeus years, the Holding Company tad received reassessment order for AY 2018-19 from the income Ly wherein

AMP expense of Rs. 39041 Mn. The Company ks accepled disallowance of AMP expense of T2, 36041 Mn by filing under Vivad se Vishwas Scheme and filedt an appenl for disoliowance of Rs. 129,

been acknowledged as clsims. Based on intemel assessment and indeprendent advice taken from Ly experts, the Campany is of the view that liability, if ary, on the Campany is not significant,

€. During the year endest 31 March 2023, certain notices were issued to the Hobding Company by GST Intelligence Depattment, requiring the Holding
2017 will date, espectally wor.t Zero Power glosses ¢or “such ghisses’). Such glasses were being sold @) 12% GST, however, the G5T authorities arg of
y 14 of the view thal zera power plasses are comreetly chargealile
of Hs 105,94 mullion under protest through utilization of its GST input credit A refund has heen applied in due coarse, which 15 being contested througl

Lot o the

sought further supported by facts of the case and

the tax authorities for verificatien of suc amounts puid and closure of the proseedimgs

srvrelation to the same rssue, the Holding Company his also deposited Rs 10 &3 million which 15 the diffenental 63 fax onmgeits of coinguter glasses and
basis). The Company 18 currently in discussions with the 1 authonties for verifieation of such amounts paid and closure af ihe progeedings 1o alse evaluale

36 Lenses
‘The Group hus bease conlzagts fur various properties (inchuding feasehold Jand, office buildings and siores) used i the nommal cowrse of bushicss.
- Lenseliold lund is o lease execuiod with Rajasthan State Trdustriel Develop and I Cops
« Lease of building generally have Jease term between 5 10 15 Years,

Lid, (RUCO) for 2 period of 99 years.

souitang (o Rs. 192,17 million (31 Masch 2023, 19217 milien). This has
o ned signifieant, The ineome s authories hus deddueted Ws 95 74 million

sepviee tax eredit of Rs. 129,15 Ma and
15 Mn with the CIT {(Appeals), This has not

Carnpany to furnish entegory wise details of the sales tnade from inception of GST e July

e view that such spectacies with zero power lepses are taxable @ 18%. Hasis legal opinion
to GETI@ 1 2%, To pursue the matter further, the Holding Company has deposited an amount
1 lepal action it the court of Jaw. ‘The Hobding Company is also suimemly m discussions with

sero power speetacles done Gl April 022 {wherem (ST is payable en o self-declaration
ligsgation if needed based on (e final puteume of the prescecdings.

“he Group's abligation under its feases are secured by the lessor's title to (he lensed asset. Such leases are recognised as right to use assel Further, owt of such properties, there are cerlain property Jenses further given on sub lease and classified as

lidated finoncial

property in the

The Group also hus ceriain lenses of building with loss than 12 months and certain lease pssets with low value, The Group applies fhe * short term lease” wnd * lease of low volue psset” pesognition exempiion for thess leoses,

(A)  As Lensce
The changes in the carying value of Right 1o User {(ROUY assts bor e year ended 31 Maseh 2024 are as follows

Particalars 31 March 2024 31 March 2023
Laasehohl hund Other leased properties Leasehuld land Otler leused properties
Tialanee as 8l hegiuung of s v 357 50 13,753 20 30k 50 4.11907
Adiditions - 611675 - 542396
Adjustment due to busimess acquisition (sefer note 45) = 6,346.40
{73.95) -364.21
on account of - BI7.5% - 58245
sain f {Loss} - {#27.55) = 356,749
(o (4,340.46) {4200) (2788125
Impairment . (14.60 . (23.14)
Balance as at the end of the year 353.50 1583118 357.50 13,753.20
OFf which
Ivestmient property fefer note 3¢ other (han leashold myprevensents, offiee squipents & fuminae aned fixtures} - B040.80 - 5,800,935
Rugit to use asset (Other than classified in nole iy 33350 7.790.37 157,50 795025
The npjepale depreciation expenss on RO wsset i inchidest under deprseiation and amoriteation expense i the sstement ol protit and Kiss
[ movement m bease ubiities s as follows
Puriiculurs 31 March 2024 31 March 2023
Balanee as on 01 April 1441171 422848
Additions duning the year 505008 5,101.28
Adjustrvent due to business acquisition (refes note 45 = 873120
Finance cost accrued duning the period #7704 58452
Translation dilfercnce 3RG.40 4UR03
Deletions (7411 66,45
Paviment of lease habalities (mcliding wierest) 477330 {3.008.75)
Balance as on 31 March L6, 78650 1441171
Of which
Cugrent bease liabilities 3 HHOAG 353587
MNon- Curent lease lamlies 12450643 10,875.84
i effective anterest rate for lense Babalties a B.0736- 1096 (3 | March 2023 7 508 - |U%)
Thae lollowwing are the ainoant recognised in stalement of profit or loss
Year ended Year ended
Fartienlars 31 March 2024 31 March 2023
Depreciation & Inypnirment of Right-of-use assels 4,344 46 379212
Iterest expense on lease labilities HAT.0M 584.53
Expense relating to shoit fem lease {Inchuded m other expense)® 1 08083 58503
Less . Gain un termination of leases 6.63 398
1,057 3962.70
ST A charges are not eonsudered 2 rent expense r Ind AS G
Tretarls of the sontractizal matarity of lease labalities as al 31 March 2024 and 11 Mareh 2023 on an wndiscoinied bass are as fullows
Purticulurs As 31 March 2024 Ax 31 March 2023
ot later than gae year 4,571.53 407582
Tater that one year izt not Later than five years 10,773,060 8.048.28
1.ater than five yeoss 484375 1102841
(B) Operating leases - Aa Lessor
The Group hos certany properties grven o0 cubilease clussified a8 lnvestment property 10 the eonsolidated financial stateients
Pasticulars Year ended Year ended
31 March 2024 31 March 2023
1.431.19 839.67

Sub-leaze [iaymm:sfocci\'\sd“

% CAM charpes recerved not included i sub lease incone
150 fease d

Al leases con be terminated by enher of the parties durig Use teim, lence

fiven as seeuired Dy Jnd AS 116 feases’
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Notes to the consolidated financial statements for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

37. Financial instruments and fair value measurements

A. Accounting classifications and fair values

The Group's assets and liabilities for which fair value are disclosed at 31 March 2024 are as below:

(i} Fair value hierarchy

Finaneial assets and financial liabilities measured at fair value in the balance sheet are categorised into three levels of fair value Iierarchy. The three levels are defined based

on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liabilty, cither directly or indirectly,

Level 3: Inputs which are not based on observable market data.

{ii) Financial instruments by category

; i 3 As at As at
Pl Mt 31 March 2024 31 March 2023
Financial assets
Investments- in mutual finds FNVTRL®* 961564 751421
Investments- in preference shares EN TR 148.00 127.18
Investment in CPN (refer note 5(iii)) Amortised cost 267 2.67
Investments- in fixed deposits* Amortised cost 344514 8.708.12
Trade receivables® Amortised cost 341395 281070
Cash and cash equivalents* Amortised enst 3,021.34 + 334356
Bank balances ether than cash and cash equivalents* Amortised cost 5,030.70 6,523.01
Other financial assets® Amortised cost 4,450 97 420822
Total financial assets 29,128.41 33,237.67
Financial liabilities
Borrowings Amortised cost 4.971.54 9.172.09
Trade payables# Amortised cost 5.161.66 5,772.33
Lease liabilities Amaortised cost 16,786.90 B a11.71
Other financial liabilities## Amortised cost 1,020.29 051 89
Deferred Consideration (refer note 22A (i) FVTPL 4,423.92 4,403.91
__Total financial liabilities 32,364.31 34,711.93

* The Group has not disclosed the fair values for financial instruments carricd at amortised cost such as trade receivables, cash and bank balances, loans and other investments,

because their carrving amounts are a reasonable approximation of fair value.

** Fair value throngh profit and loss account

# The Group has not disclosed the fair value for financial instruments carried at amortised cost snch as borrowings, trade payables and other financial liabilities, because their

carrving amounts are a reasonablé approximation of fair value,

(iii) Financial assets measured at fair value-recurring fair value t
T As at As at
31 March 2024 31 March 2023
Financial assets at fair value through profit and loss
Investments- in mutual funds Level | 9.615.64 7,514.21
Investments- in preference shares Level 3 148.00 127 18
{iii) Financial liabilities ed at fair value-recurring fair value t
L As at As at
31 March 2024 31 March 2023
Financial liabilities at fair value through profit and loss
Consideration payable against share acquisition Level 3 442392 440391
(iv) Valuation technique used to determine fair value
This section explams the judg and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured at fair value and (b)

measured at amortized cost and for which fair values are disclosed in the consolidated financial statements. To provide an indication about the reliability of nputs used
determining the fair value, the Group has classified its financial instruments into the three levels prescribed under the accounting standard,

The following methods and assumptions have been used to estimate the fair values:

(A) The fair value of investments in mutual fund units is based on the net asset value (NAV) as stated by the issuers of these mutual fund units in the published statements as at
the Balance Sheet date. NAV represents the price at which the issuer will issue further units of mutual fund and the price al which issuers will redeem such units from the

investors.

(B} In order to arrive at the fair value of unquoled investments, the Group obtains independent valuations. The techni

a) income approach - Discounted cash flows (*DCF") method
b} Market approach - Enterprise value/Sales multiple method

used by the valuer are as follows;

< | NEW DELH
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Notes to the o lidated financial stat ts for the year ended 31 March 2024
{All amonnts in Rs. in miltion unless otherwise stated)

(v) Valuation inputs and relationship to fair values

Ko it As at As at
b 31 March 2024 31 Mareh 2023

Financial assets

Unquoted preference shares- ThinOpties Inc.

Valuation wechnique Based on the Income Based on the Income
approach approach

Revenue multiple 1.35x -

Discount for Lack of Marketability {DL.OM) 20.00% -

Discount rate 20.00% -

Long term sustainable growth rate 4.00% -

Unqueted preference shares- Adloid Technologies Private Limited

y s Based on the Income Based on the Income

Valuation technique
apnroach apuroach

Revenue multiple . -

Discount for Lack of Marketability (DLOM) - 2

Discount rate 40.0% 40.0%

Long term sustamable growth rate 5.0% 5.0%

Unquated preference shares- Thinkerbell Labs Private Limited

Valiiision tecigue Based on the Income Based on the Income
approach approach

Long term sustainable growth rate 4.0% 4.0%

Discount tate 20.0% 20.0%

(vi) Seasitivity analysis
For the fair values of financial assets, ble possible cl at the reporting date to one of the significant unobservable inputs, holding other inputs constant, would have
the following impact:

Particulars As at Asat
31 March 2024 31 March 2023

Impact on profit before tax

Investment in Ungquoted preference shares - ThinQptics Ine.
Revenue Multiple

Inerease by 0.1x 0.77 -
Diecrease v 0. 1% 0.73 -

Discount for lack of marketability (DLOM)
Increase by 5% .70 -
Decrease by 5% 0,80 u

Discount rate
Increase by 5% 0.67 -
Decrease by 5% 0.90 -

Long term sustainable growih rate
Increase by 1% 0.76 -
Decrease by 1% N4 -

Unquoted preference shares- Thinkerbell Labs Private Limited
Discount rate

Increase by 5% 270 {0.42)
Decrease by 5% 9.62 081
Long term sustainable growth rate

Increase by 1% 5.1 0.12
Decrease by 1% 4.67 (0.10)

(vii) The following table presents the changes in level 3 items for the year ended 31 March 2024 and 31 March 2023:

Particulars Financial assets Finaocial liabilities

As at 1 April 2022 108.08 -

Net change in fair value of financial Miabilities 1al FVTPL 28.58 -

Sale of financial assets (refer note 5(i)) (62 34)

Purchase of financial assets (refer note 5(iii)) 3.60 -

Conversion of investment in CPN into preference shares (refer note 5(ii)) 49.26 -

Deferred consideration recognised (refer note 45) - 4,403 91
As at 31 March 2023 127.18 4,403.91
Net change in fair value of financial asssets/linbilities measured at FVTPL 20,82 2001
Purchase of financial assets (refer note 5(iii}} §2.72 -
As at 31 March 2024 230,72 4,423.92
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38, Financial risk management

The Group’s principal financial liabilitics comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Group's operatioms. The
Group’s principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. The Group is exposed to market risk, credit
tisk and liquidity risk. The Group’s management oversces the management of these risks and appraises the Board of Directors from time to time basis the impact assessment,

{A) Credit risk
Credit risk is the risk of financial loss to the gronp if a customer or counterparty 1o a financial asser fails to meet its contractual obligations, and arises principally ﬁ'om the group s receivables
from customers. loans and other deposits etc.

The carrying amounts of financial assets represent the maximum credit risk exposure.

(1) Credit risk management

Credit risk 15 the risk that counterparty will not meet its obligations under a financial instrument ar customer contract, leading 1o a financial loss, The Group is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions, forcign exchange transactions and other financial
instruments. The Group only deals with parties which has good eredit rating/ worthiness given by external rating agencies or based on Group's internal assessment.

1 P ]
I

All doubtful receivables are duly recognized from time to time post discussion with key stakeholders and provided for in the consolid a5 d appropriate,

All the financial assets carried at amortized cost were considered good as at 31 March 2024 and 31 March 2023, The Group has not acquired any credit impaired asset There was no
maodification in any financial nssets

The Group's exposure to credil risk for trade receivables from other than related parties are as follows:

As at As at
31 March 2024 31 March 2023
Trade receivables 341395 2.810.70
3,413.95 2,810.70

a. Fi ial instr ts and cash deposits
Credit visk from balances with banks and financial institutions is managed by the group's treasury department. Investinents of surplus funds are made only with reputed Funds as aligned with
the Board. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential filure to make payments.

b. Security deposit and other advances

With regards to security deposit and other advances, the management believes these to be high quality assets with negligible credit risk. The management believes the parties fo which these
deposits and other advances have been made have strong capacity to meet the obligations and where the risk of default is negligible or nil and accordingly no provision for excepted credit joss
has been provided on these financial assets.

. Trade receivables (Expected eredit loss for trade receivables under simplified approach)

The Group follows *simplified approach’ for recognition of impainnent loss allowance on trade receivable. Under the simplified approach, the Group does not track changes in chdn risk,
Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition,

For homegenous group of receivables, the Group uses a provision matrix to determine impainnent loss allowance on the portfolio of trade receivables. The provision-matrix is based vn its
historically ebserved default and delay rates over the expected life of the trade receivable and is adjusted for forward looking estimates, At year end, the historical observed default and delay
rates are updated and changes in the forward-looking estimates are analysed,

For other debtors that are heterogenous in nature, individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade reccivable and the
amount of the loss is recognised in the Statement of Profit and Loss within other expenses.

(B) Liquidity risk

Prudent liquidity risk gement impli intaining sufficient cash and the availability of funding through an adequate amount of committed credit facilities to meet oblisations when due
and to close out marker positions, Considering the busi requir s, the treasury maintams fexibility in funding by maintainig availability under committed credit lines. Management

moitors rolling forceasts of the Group's liquidity position and cash and cash equivalents on the basis of expected cash flows.

(1) Maturities of financial liabilities

The tables below analyse the Group’s financial labilities into relevant maturity groupings based on their contractual maturities for all financial labilities, for which the contractual maturitics
are essential for an understanding of the timing of the cash tlows. The amounts disclosed in the table are the contractual undiscounted cash Aows. Balances due within 12 months equal their
carrying balances as the impact of discounting is not significant.

Contractual maturities of financial liabilities Less than 1 year  1-5 year >5 year Total

As at 31 March 2024

Borrowings 2,55290 533312 61,13 7.947.15
Trade payables 6,488.97 - - 648897
Lease liahilities 4,571.53  10,773.06 484375 20,188.34
Other financial liabilities 1,051.65 20.58 - 1,072.23
Total 14,665.05  16,126.77 4,914.88 35,696.69

As at 31 March 2023

Rorrowings 418418 3.633.00 1,363.13 9,180.31
Trade payables 5,103.75 668 57 - 577233
Lease liabilities 407582 894828 11.028.41 24.052.51
Other financial habilities 951.89  4,403.91 - 5,355 80
Total 14,315.64 17,653,77 12,391.53 44,360,95
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{C}) Market risk

Market risk 15 the visk that the fair value of future cash flows of a financial instrument will fluctuate because of chaqiges in market prices. Market risk comprises three types of risk, interest
rate risk. curreney risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include deposits, investments and foreign currency
receivables and payables The sensitivity analyses in the following sections relate to the position as at 31 March 2024 and 31 March 2023, The analyses exclude the impact of movements in
market variables on: the carrymy values of gratuity and other post-retirement obligations and provisions. The sensitivity of the relevant profit or loss item is the effict of the assumed changes
n respective market risks. This is based an the financial assets and financial liabilities lield at 31 March 2024 and 31 March 2023,

(i) Foreign currency risk

Foreign currency nisk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Group's exposure to the risk of changes
in foreign exchange rates relates primarily to the Group's operating activities and the Group's net mvestments in foreign subsidiary. Foreign exchange risk arises from recognised assets and
liabilities denominated in a currency that is not the functional currency of any of the Group entitics. The Group has taken some derivative instruments to manage its exposurc and all
instruments outstanding at the year-end have been aceounted at fair value. The Group does not use forward contracts and swaps for speculative purposes.

The folluwing exchange rates have heen applied: As af 31 March 2024 As at 31 March 2023
EURO 89.97 89.39
USD 83.35 82.17
CNY 11,55 11.94
IPY 0.55 0.62
5GD 6182 61.82
THB 2.29 139
INR 1.00 1.00
NTD 2,56 2.68
MYR 17.65 1851
AUD 54.37 54.86
HED 10.65 10.40
SAR 2212 -

VND 0.0 0.00
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(ii} Interest rate risk

Interest rate nisk 1s the risk that the fair value or future cash flows of  financial instrument will fluctuate becaise of chunges in market interest rates.

Liabilities: The Group has certain exposure of interest rate risk with respect to its borrowings taken during the year,

Assets: The Group’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the

carrymg amount nor the future cash flows will fluctuate because of a change in market interest rates.

The Group's outstanding borrowings as at the end of reporting period is as follows:

Particulars

As at
31 March 2024

As al
31 March 2023

Borrowings with floating interest rate 417168 512537
Borrowings with fixed interest rate 799.87 3.621.47
Working capital loans - 425.24
Sensitivity analysis
The sensitivity of profit or loss to change in the interest rates on the borrowings with floating interest rates. The impact on profit! loss belore tax is as below:
Particulars As at As at

31 March 2024 31 March 2023
Interest Increase by 5 bps (.59 0.38
Interest decrease by 5 bps 0.59 (0.38)

{iii) Price risk

The Group’s exposure price risk arises from investments held and classified in the balance sheet at fair value through profit or loss. To manage the price risk arising from investments, the

group diversifies its portfolio of assets.
Sensitivity
Impact on profit before tax

Particulars

As at
31 March 2024

Asat
31 March 2023

Mutual funds carried at fair value through profit or loss
Net sssets value — increase by 100 bps
Net assets value - decrease by 100 bps

96. 16
(96.16)

7514
(75 14}
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39

40

Capital management

For the purpose of the group’s capital management, capital includes isstied equity capital, convertible preference shares,
securities premium and all other equity reserves attributable to the equity holders. The primary objective of the group’s capital
management is to ensure the group’s ability to continue as a going concern and maximise the shareholder value. Management
assesses the group’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive
leverage. No changes were made in the objectives, policies or processes for managing capital during the vears ended 31 March

2024 and 31 March 2023,

The Group monitors capital using gearing ratio, which is net debt (total debt including lease habilities less cash and cash

equivalents) divided by total capital(including non controlling interest) plus net debt.

Particulars As at As at

31 March 2024 | 31 March 2023
Borrowings (including lease liabilities) 21,758.44 23,583.80
Less: Cash and cash equivalents 3,021.34 3.343.56
Net debt (A) 18,737.10 20,240.24
Total Equity (B) 57,559.50 55,697.86
Total Equity and Net Debt (C= A + B) 76,296.60 75,938.10
Gearing Ratio (A / C) 24.56% 26.65%
Related party disclosures
Joint Venture
Baofeng Framekart Technology Limited
Owndays India Private Limited ceased w.e.f. 03 July 2023
Associinte
QuantDuo Technologies Private Limited wee.f. 12 May 2022
Le Petite Lunetier w.e.f. 06 September 2023
Key management personnel
Mr. Peyush Bansal- Director
Ms. Neha Bansal- Director
Ms. Preeti Gupta - Company Secretary
rs. Mukti Hariharan- Chief Financial Officer w.e.f 04 April 2023
Transactions with related parties during the year

Year ended Year ended

Particulars 31 March 2024

31 March 2023

Key managerial personnel

Short-term emplovee benefits® 85,95 82 66
Share based payment z2h
CuantDue Technologies Private Limited
Soflware Expenses 922 0.96
Advisory Services Income i 4
Baofeng Framekart Technology Limited
Dividend 29.53 -
Purchase of goods 97235 941.36
*Compensation of the group’s key management personnel includes salaries, non-cash benefits. Provision for gratuity and
compensated absences is computed for the group as a whole and has not been included above.
Qutstanding balances as at the year end

As at As at

¥y e
Particulars 31 March 2024

31 March 2023

Key managerial personnel
Remuneration payable 27.16

Baofeng Framekart Technology Limited
Dividend Receivable 26.57
Trade payable 1.08

18.37

71.04
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41 Segment information

]

The Group has oniy one reportable business segment. whi

h 15 whelesale irade and distribulion of branded and private fabelled eveglasses. sunglasses. contaet lenses. sccessories produel, manufachising of optical and epthaliic

Description

31 Murch 2024

lenses and eye framcs wsed in spectactes and refated setivity. The Group's activities'business ie reviewed rogulurly by the Board of directors from an overall business p - tather than g ils VICES A8
individual siandatone components Thus. the Group has orky ong aperating scgment. and bas no reportable segments in accordanes with Ind AS - 108 'Operating Scpments’,
(i} The entity wide disclosures as required by Tnd AS <108 are 18 follows:
Year encest Year ended

31 March 2023

Sale of goods
Sale of services

SLA62

IR 1%

Service foe 204 89 [ERR
~Tratning fees 16757 1762
-Membership fee G130 BIR 73
-Home eve clicck-up income 1281 1356
Oither uperating rovense
-License fog 146334 K063
~Seltware leence feo 725 67
-Sale of scrap 1598 IR oS
-Customer support foes 7647 08 U
~Oihers 195 128
Revenue from aperations 5427705 318N0.28
{ii) Revenue from external eustomers
Description Yeur ended Yeur endeid
31 March 2024 31 March 2023
Tndia 31,500,379 2R A
Daiside India 22.716.68 L5560 48
S4.2TT05 3785028
Therc is no sigaificant cusioier from wihom révenue is more than 10% of the Group's
total revenue
(it} Revenure from eperations split - by geopraphy
MNume of Country Year ended LS Year cided Y
31 March 2024 3 March 2023
India ILAASIR | SRAW| 2231879 SR O
Japan TRIGOT | 14.42% 4.7%8.62 120l
Singapore GA2504 | 1203% 448797 117
Tarwan 35037 64T 226177 39T
Thattand 2476.51 4.56% 162,65 380
Other geographics 2t | e 260AT £.86%
Tomal S4.261.50 | 100, (N%) FTRR0.27 I 1L
(5il) Non-corrent asseis
Non=current asscts® Asal Azt
31 March 2024 31 March 023
lihea 15,297 13 [ERERR
Ousice Tidea JE.RAN4E 3941061
* Non-current aveets exclude financul instriments.
Tnd AS 115: Revenve from contract with customery
Contract bulances:
As at As at
31 Murch 2024 31 March 2023
Trade recenvables 3303 240070
Contract liabilitics 171291 L2145
Trade Receivables are nen interest bearng, As al March 2024, Rs. 5579 millions (31 March 2023 Rs 8689 million) wis recognised as pravision for doubifil trade receiy ahles
Right to return assets and refund liabilities:
Asat Axat

31 Murch 2024

31 March 2023

Right of return asscts : ;
Refund labilitics EENE] 3597
Reconcilintion of amount of revenue recopnised in the stutement of profit and loss with the contencted price
Year ended Yeur caded

31 March 2023 31 March 2023
Revenne as per comracted price 5436702 3738028
Adjustments for
Refund fiabilitics Ro o -
Revenue from aperitiony 5427705 37.880.25

Performance abligation:

Sale of goods
The: performance obligation is satisficd upon defivery of the goods The Group also prevides enc vear warranty which has been provided for as per applicable IND AS.

Sake of sersices
The performance ebligation has beon satisfied over a perind of enc vear and paviment has been received in-advance from customer,
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] Rescaue reeagnised in relalion to contract liabilitics

43

Ind AS 115 also requines discl of *revenne ised in the reporting period that was included in the contract liability balance at the begimaing of the perind” and “revenne recognised in the reperting persod from
performance obligaticns satisfied {or partially satisficd) in previous periods. Same has been disclosed as below

Year ended Yenr ended
31 Murch 2024 31 March 2023
1602 77 LA 38

Revenie recognised in the reporting period that was mchided i the enntract lability balance at the heginnmg of the vear

Resenuse nisesd i e roporting perniod from p b salisfied {or pariiallv sansfied) i provious years

Disclosure under the Miceo, Small and Mediim Eaterprises Devclapment Act, 2006 (“MSMED Act, 2006}
The Ministry of Micro. Small and Medium Emerprises has issued on Office Memorandim dited 26 August 2008 which recommends that the Micro and $mall Enterprises should mention i their correspondence wath s
he E M Jum mumber as all d after filling the Memorandum. Based on (he information received amd available with the Group, there are to dues outstanding 1o micro and small elerorises

(Supplices) covered wider the Micro. Small and Medivm Enterprises Development Act, 2006 as 5t 31 March 2024 and 31 March 2023

Disclosure as required under the Micre, Small and Mudinm Enterprises Development Act, 2006 based on the infurmation svailable with the Company

Yeur ended Year ended

Particulnrs
i 31 March 2024 | 31 March 2023
3 A R -
The praeipal amount and the interest dus thercon remaining unpard Lo atty supplicr as at the end of cach aceounting vear
Principal amound duc 1o micro and small 25594 Hu.53
Interest due on above 341 15 6

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amouwnts of the pavment made o e supplier bevond the appointed dav during eacl
accownling vear

The amount af interest due and payablo for the period of delay in making payment (which bave beon paid but bevond the appointed dey during the vear) but without adding the interes)
{specified under the MSMED Agt 2006,

The amount of interest acerued and remunimg unpaid at the end of cach accounting vear 336 (hod
The amanmt of further interest remaining due and payabic even n the succeeding vears, until snch date when (he inlerest dues os sbove arc. actually paid 1w the small entemprise for the purpose] 336 i
of disal 8 o deductibh diture under seetion 23 of the MSMED Act 2006

(Fing space has been trentnally left hlank)
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44 Group information
Information about subsidiaries
The Holding Company's subsidiaries at 31 March 2024 are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that
are held by the Holding Company, and the proportion of ownership interests held equals the voting rights held by the Holding Company. The country of
incorporation or registration is also their principal place of business.

Name of’ the entity Country of incorporation Ownership interest held by the Ownership interest held by Non-
Group controlling interest
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Yo o Y Yo

Lenskart Eyetech Private Limited India 100.00 100.00 = =
Lenskart Foundation India 100.00 100,00 =
Tango IT Solutions India Private Limited  India 100.00 - = S
Lenskart Solutions Pte. Ltd. Singapore 100.00 100.00 3 B
Lenskart Solutions INC us 100.00 100,00 . o
Lenskart Optical Trading LLC UAE 100.00 100,00 < %
Lenskart Solutions FZCO UAE 100,00 100.00 = %
l.enskart Arabia Limited Saudi Arabia 100.00 100.00 . "
Lenskart Solutions Company Limited Vietnam 100.00 100.00 = z
lenskart Solutions Sdn. Bhd, Malaysia 100.00 100.00 5 i
PT Lenskart Selutions Indonesia Indonesia 100.00 100.00 - -
Thai Eyewear Company Limited Thailand 100.00 100.00 4 Z
Lenskart Solutions ( Thailand} Company Thailand 100.00 100,00
Lamited i
Neso Brands Pte. Lid, Singapore 100,00 100.00 s
MILO KK Japan 100,00 100.00 .
Owndays Inc. Japan 100.00 100.00 -
Owndays Singapore Pte, Ltd, Singapore 100,00 100.00 4 ;
Owndays Co, Ltd Singapore 100.00 10000 . .
Owndays Taiwan Ltd Taiwan 100.00 100.00 5 =
Owndays Downunder
Pty Ltd Australia 56.00 56.00 44.00 44.00
Owndays Hong Kong Limited Hong Kong 51.00 51.00 49.00 4900
Owndays Tech & Media (Thailand) Co., Ltd Thailand 99,99 9999 0.01 i
Owndays Malaysia 100.00 100.00
Sdn. Bhd, Malaysia
Owndays (Thailand)
Co., Ltd. Thailand 49.00 4900 51.00 51.00

During the previous year the Group has acquired 92.27% stake in Owndays INC against payment of cash consideration and entered into an agreement with the
remaining shareholders for 7.73% stake to be purchased in future, accounted as a deferred consideration. Accordingly, Owndays INC has been consolidated as a
wholly owned subsidiary

Information about Associates & Joint Ventures

The Holding Company's interest in associates and joint ventures are set out below. Unless otherwise stated, they have share capital consisting solely of equity
shares that are held by the Parent, and the proportion of ownership interests held equals the voting rights held by the Parent. The country of incorporation or
registration 15 also their principal place of business,

Name of the entity Country of incorporation Ownership interest held by the
Group
31 March 2024 31 March 2023
" (i) ./:I

Tango IT Solutions India Private Limited  India - 30,08
Baoteng Framekart Technology Limited China 51.00 51.00
Quantdo Technolgies Private Limited India 17.11 17.38
Owndays India Private Limited India - 50.00

Le Petite Lunetier France 17.00 -
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45A Business Combinations - Tango IT Solutions India Private Limited

a.  Summary of acquisition
During the year the Holding Company has acquired 100% (31 March 2023: 30.03%) shareholding of Tango IT Solutions India Private Limited ("Tango")
of INR 10 each. Due to the said transaction, Tango has been classified as wholly owned subsidiary (previous year accounted as an associate), per the
requirement of Ind AS 103 - Business combinations step up accounting has been followed.

Details of the purchase consideration, the net assets acquired and goodwill are as follows:

Particulars Amount
Cash consideration paid for 69.97% acquisition 72.09
Cash consideration of 30.03% stake (earlier held as associate) 70.00
Purchasc consideration (A) 142.09
|.ess; [.oss on account of fair valuation of earlier stake (38.99)
Net Carrying value of 100 % stuke 103.10
Assets and liabilities recognised as a result of acquisition are as follows:
Non current assets
Property, plant and equipment (including Capital work-in-progress) 1.99
Current assets
Trade receivables 312
Cash and cash equivalents 26,90
Other assets 1.63
Less: Liabilities assumed
Other liabilities - trade and non trade (5.08)
Other financial liabilities (current) (4.00)
Statutory dues ' (1.52)
Deferred tax liabilities (net) 0.64
Net assets acquired (B) 23.67
Assets identified on account of purchase price allocation { C )
Trade Name - Tango IT 8.30
Technology 29.35
Neferred tax liabilities on account of above identified assets (9.48)
Goodwill (A-B-C) 51.25

Goodwill here represents residual asset value attributable to unidentified intangible assets acquired by acquirer.

B, Measurement of fair value of identifiable net assets

The valuation model for fair valuation of property, plant and equipment considers quoted market prices for similar items when available, and
depreciated replacement cost when appropriate. Depreciated replacement cost reflects adjustments for physical deterioration as well as functional
and cconomic obsolescence. Intangible assets are fair valued based on the relief~from-royalty method and multi-period excess eamings
methods. The relief~from-royalty method considers the discounted estimated royalty payments that are expected to be avoided as a result of the patents
or trademarks being owned. The multi-period excess earnings method considers the present value of net cash flows expected to be generated by the
customer relationships, by excluding any cash flows related to contributory assets.

¢.  Revenue and profit contribution

The acquired business contributed revenue of Rs. 26,25 million and loss of Rs. 17.80 million to the group for the period |4 October 2023 to 31 March
2024,

(This space has been intentionally left blank)
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458 Business Combinations - Owndays Ine.

a.  Summary ufacqi:isilil:)ﬂ
During the previous year, a subsidiary company named - Lenskart Singapore Pte Limited has made an investment for acquisition of 92.27% of (otal share
capital of Owndays Inc as on 10 August 2022, for a consideration of Rs. 25,128.40 million. Further, the Company has executed a contract to acquire the
remaining 7.73% stake from existing shareholders at 4 consideration to be detenmined as per the contractual terms. Such consideration payable by the
Company has been aceounted as a deferred liability and measured at fair value through profit or loss,

Owndays Inc is one of the fast growing eyewear company in South-East Asia & Japan. The acquisition of Owndays couptled with Lenskart's technology
and manufacturing capabilities will help create one of the most impactful eyewear companies in the world,

Details of the purchase consideration, the net assets acquired and goodwill are as follows:

Particulars Amount
Cash consideration paid 25,128.40
Deferred consideration measured at fair value 4.147.99
Purchase consideration (A) 29,276.39
Assets and liabilities recognised as a result of acquisition are as follows:
Non current assets
Property. plant and equipment (including Capital work-in-progress) 2,574.56
Software 49 16676
Right to use of leased properties 6.346.40
Other assets 1,393 48
Current assets
Inventories 1.490.38
Trade reccivables 1,075,552
Cash and cash equivalents 391417
Oither assets 526.13
Less: Liabilities assumed
Long term borrowings from Banks 2,708.96)
Short term borrowings (766.42)
Lease liabilities (6,731.200
Other liabilities - frade and non trade {3,241.44)
Other financial liabilitics (current) (137.33)
Contingent liability for amount payable against litigations (16.29)
Income tax liabilities (59.71)
Deferred tax liabilities inet) {3.47)
Net assets acquired (B) 3,704.98
Assets identified on account of purchase price allocation { C )
Brands 8.006.22
Franchisee Agr 1 1,211:45
Non-compete Agreement 335.41
Deferred tax liabilitics on account of above identified assets (1,634,30)
Non-controlling interest in the acquired entity (D) 959.09
Goodwill (A-B-C-D) 18,611.71

Goodwill here represents residual asset value attributable to unidentified intangible assets acquired by acquirer,

b.  Consideration transferred
The acquisition of Rs. 25,128.40 million was scttied m cash.

¢ Measurement of fair value of identifiable net asscts

The valuation model for fair valuation of property, plant and equipment considers quoted marketl prices for similar items when available, and
depreciated replacement cost when appropriate. Depreciated replacement cost reflects adjustments for physical deterioration as well as functional
and economic obsolescence. Intangible assets are fair valued based on the relief-from—royalty method and multi-period excess earnings
methods. The relict-from-royalty method considers the discounted estimated royalty payments that are expected to be avoided as a result of the patents
or trademarks being owned. The multi-period excess earnings method considers the present value of net cash flows expected to be generated by the
custamer relationships, by excluding any cash flows related to contributory assets. Raw materials are fair valued using the replacement cost method of the
cost approach. Finished goods and work-in—progress are valued using the comparative sales method of the market approach which uses the actual or
expected selling prices of finished goods as the base amount. The fair value of the trade and other receivables acquired as part of the business
combination amounted to Rs. 2,995.13 million, with a gross contractual amount of Rs, 2,995.13 million.

d.  Revenue and profit contribution

During the previous year the acquired business contributed revenue of Rs. 13,076 million and profit of Rs. 586 million to the group for the pericd 10
August 2022 to 31 Mareh 2023
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46

Interest in Joint Ventures

Baofeng Framekart Technology Limited

In April 2020, the Holding Company has acquired a 51% interest in Baofeng Framekart Technology Limited, # joint venture incorporated in China. The address of its
registered office is No. | Xingbao Road, Baofeng County, Pingdingshan City, Henan Province, China.

Baofeng Framekart Technology Limited is involved in manufacturing and sale of metal glasses and plastic glasses production.

Based on the representation on the Board of Baofeng Framekart Technology Limited by virue of the Gi oup's investment, the Group exercised joint control on the refevant
decision making activities of the joint venture and therefore, the Group's interest in Baofeng Framekart Technology Limited is accounted for using the equity method in the
consolidated financial statements,

Summarised financial information of the joint venture, based on its financial statements, and a reconciliation with the carrying amount of the investment in the consolidated

financial stalements are set out below:

Summarisci stat of financial position of Baofeng Fr kart Technology Limit

Particulars 31 March 2024 31 March 2023

Fixed assets 113.86 100.84
Intangible assets 026 0.30
Nun- current assets 905 5.00
Cash and cash equivalents 3051 13.37
Other current asscts 79.13 41.05
Other receivables 19.61 32.60
Trade receivables %23 8630
Inventones 123.50 103,80
Trade payable {160,76) (196.12)
Other financial habilities - Current {76.23) {32.62)
Taxes payable (1.79) {1.85)
Current liabilities (66,41} (26.16)
Equity 79.95 126,57
Group's holding percentage as at the reporting date 51.00% 51.00%,
Group's share in net assets at the acquisition date 3561 3561
Goodwill recognised (7.22) (7.2
Group's share of (loss) for carlier years (54.45) {51.60)
Group's share of profit/(loss) recopnised during the vear 4.84 {2.84)
Stock reserve elimination 62.08 62.08
Carrying amount 40.87 36,02
Summarised statement of profit or loss of Baofeng Framekart Technology Limited:

Particulars 31 March 2023 31 March 2023
Revenue from contracts with customers 89428 03250
Chher income - 4.67
Cost of sales (884.09) (931.74)
Other cxpenses (0.24) (0.30)
Profit/(loss) before tax 9,95 (4.86)
Income tax expense (0.45) (0.72)
Profiti{loss) for the year 9.50 {5.57)
Total comprehensive (loss)/income for the year 9,50 (5.5T)
Group's holding percentage as al the reporting date 51.0% 51.0%
Estimated share of Profit based on the holding percentage at the reporting year end 4.84 {2.84)
Group's share of profit/(loss) recognised during the year 4.84 (2.84)

The joint venture had no contingent liabilities or capital commitiments as at 31 March 2024,

There are no significant restrictions on the investments' ability to be able (o transfer funds to the Group.
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47 Interest in Associate

A Tango IT Solutions India Private Limited
During the year ended 31 March 2021, the Holding Company had invested in 18,417 equity shares of Tango IT Solutions India Private Limited ("Tango") of INR
10 each, fully paid-up which represents 11.17% of the total share capital of Tango. The Holding Compuny further made an investment for acquisition of 47,336
equity shares comprising of 18.90% ownership stake for a consideration of Rs. 60.00 million in the current year. The cumulative ownership of the Holding
Company is 30.08% and also provides the Company significant influence over key decision making, Thereby Tango has been reclassified as an associate as at 31
March 2023 and is accounted for using the equity method in the consolidated financial statements.

Tango IT Solutions India Private Limited is engaged in the business of software designing, development, customization, implement nance, testing and
benchmarking, designing, developing and dealing in computer software and solution, end to import, export, sell, purchase, distribute, host (in data centers or over
the web) or otherwise deal in own and third party computer software package, programs and solutions, provide or take up information technology related
assignment on sub-contracting basis, offering services on site/offsite or through development centers using owned/hired or third party infrastructure and

equipment etc.

Tango IT Solutions India Private Limited's shares are not traded in an active market, and there is no quoted market price available.

During the year, the Holding company further invested in 674,664 equity shares on 13 October 2023 for consideration of Rs 72.09 million that provide it with 100

% holding in Tango. Refer Note 45A for further details.

Summarised financial information of the associate till the date of further investment, based on its financial statements, and a reconciliation with the carrying

amount of the investment in the consolidated financial statements are set out below:

5 rised stat t of financial position of Tango IT Solutions India Private Li
Particulars 13 October 2023 31 March 2023
Property, plant and equipment 1.99 .25
Intangible assets - 1.73
Loans - non-current - 155
Deferred tax assets (net) (.64 .64
Trade receivables 312 4,15
Cush and cash equivalents 26.90 14.80
Other current assets 1.63 091
Borrowings - (19.20)
Trade pavable {4.88) {0.93)
Other financial liabilities - Current (4.00) (319
Other current liabilities (1.72) (081
Equity 23.68 1.19
Group's holding percentage as at the reporting date 30.08% 30.08%
Group's share in net assels at the acquisition date 443 443
Additional investment (in excess of carrying value of net assets acquired) 49,39 49,39
Goodwill recognised 16.18 16.18
Group's share of (loss)/ profit for earlier years (13.12) -
Group's share of loss recognised during the year (6.87) (13.12)
Carrying amount 50.01 56.88
Summarised statement of profit or luss of Tango IT Solutions India Private Limited:

01 April 2023 to Year ended
Particulars 13 October 2023 31 March 2023
Revenue from operations 14.08 15.12
Other income 0.06 1.49
Employee benefits expense (21.68) (36,47
Depreciation and amortization (1.43) (3.52)
Other expenses (13.87) (20.61)
Loss before tax (22.84) (43.98)
Tax expense - (.38
Loss for the year (22.84) (43.60)
Total comprehensive loss for the year {22.84) (43.60)
Group's holding percentage as at the reporting date 30.08% 30.08%
Group's share of (loss)profit recognised during the year {6.87) (13123
Estimated share of loss based on the holding percentage at the reporting year end - -
Adjustment on account of changes in holding percentage during the year - -
Group's share of loss recognised during the year (6.87) (13.12)

No dividends were received from Tango IT Solutions India Private Limited in the current year.
The associate had no contingent liabilities or capital commitments as at |3th October 2023 and 31 March 2023
There were no significant restrictions on the investments' ability to be able to transfer funds to the Group.
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B QuantDuo Technologics Private Limited

During the current year, the Holding Company has invested in 31,107 Pre Serics A Compulsorily Compulsorily Convertible Preference Shares of QuantDuo
Technologies Private Limited ("QuaniDuo”). This investment provides the Company significant influence over key decision making thereby, QuantDuo has been
classified as an associate as at 31 March 2024 and is accounted for using the equity method in the consolidated financial statements,

QuantDuo Technologies Private Limited is engaged in the business of developing analytics solutions for industries that deal with a large amount of dats and carry
on all or any business of marketing and distributing the software solutions developed by the Company and provide consulting services directly to consumers or
erterprises L

QuantDuo Technologies Private Limited's shares are not traded in an active market, and there is no quoted market price available.

Summarised financial information of the associate, based on ils financial statements, and a reconciliation with the carrving amount of the investment in the
consolidated financial statements are set out below:

Summarised statement of financial position of QuantDuo Technologies Private Limited:

Particulars 31 March 2024 31 March 2023

Property, plant and equipment 117 1.57
Intangible assets 781.21 781.21
Right of use assets 3.90 5,53
Other Financial assets 23.66 85.00
Trade receivables 817 2027
Cash and cash equivalents 348 0.84
Other Current financial assets 81.83 54,38
Other current assets 1329 1541
Lease Liabilities (3.99) (5.48)
Other financial liabilities - Current (0.59) (0.94)
Other current liabilitics (9.93) (.49}
Provisions {4.21) (3.5
Equity 897.99 944,80
Group's helding percentage as at the reporting date 17.11% 17.38%
Group's share in nel assets at the acquisition date 165.07 165.07
Goodwill recognised (15.07) (15.07)
Additional investment 921 -

Group's share of (loss) profit for earlier years (7.18) -

Group's share of loss recognised during the year (10.44) (7.18)

Carrying amount

Summarised statement of profit or loss of QuantDuo Technologies Private Limited:

Particulars

141.59

142.82

Year ended
31 Mareh 2024

12 May 2022 to
31 March 2023

Revenue from operations 67.75 60.88
Other income 6.96 5.48
Employee benefits expense {89.90) (62.56)
Depreciation and amaortization (573 (2.03)
Finance Caosts (0.36) 010
Other expenscs (39.73) (42.97)
Loss before tax (61.01) (41.31)
Income tax expense s =
Loss for the year (61.01) (41.31)
Total comprehensive loss for the year (61.01) {41.31)
Group's holding percentage as at the reporting date 17.11% 17.38%
Group's share of loss recognised during the year (10.44) {7.18)
No dividends were received from QuantDuo Technologies Private Limited in the current year.
The associate had no contingent liabilities or capital commilments as at 31 March 2024,
There are no significant restrictions on the investments' ability to be able to transfer funds to the Group.

ZoLUT/ fo)

NEW DELHI|<




Lenskart Solntions Private Limited
CIN : L33100DL2008PTC178355

TR

Notes (o ine 1 financial stat

ts for the year ended 31 March 2024

(Al amounts in Rs, in million un'ess otherwise stated)

48 Additional information pursuant to paragraph 2 of Division 11 of Schedule 11 of the Companics Act, 2013

Nat agsets (total assets minus

Share in profit and loss

Share in other camprehensive

Shure in total comprehensive inconte

total liabilities) income
AR ot - st s i A
consolidated net Amount consolidated Amount  COnened % Amount BN ‘0 4 Amount
comprehensive comprehensive
assets net loss 5 -
income income
Holding Company
Lenskart Solutions Private Limited
31 March 2024 107.08% 61,636,146 {14 18.60%) 1,440.43 6.41% (13.07) {467.42%) 1,427.36
31 March 2023 104.14%  58,002.16 (216.00%) 1,377.71 (1.89%) (6,03) (430.36%) 1.371.68
Subsidiary {Indian)
Lenskart Eyetech Private Limited
'31 March 2024 0.01% 811 (1.48%) 1£5.5 ] 0:17% (0.34) {0.38%:) 117
"31 March 2023 0.01% 6.95 {5.33%) 3397 0.00% - (10.66%) 3397
Lenskart Foundation
31 March 2024 (0.00%) (0.81) (01.26%) 0.26 0.00% - {0.09%) 0.26
"31 March 2023 (0.00%) (1.07) {0.24%) 1.50 0.00% - (01 49%) 1.56
Subsitdiary (Foreign}
Lenskart Solutions Pte. Lid.
'31 March 2024 38.11%  21,934.86 1086.24%  (1,102.95) (6.35%) 12,95 356.94% (1,090.00)
"31 March 2023 41.04%  22,859.86 193.79%  {1.235.53) (62.77%)  (200.14) 450.43% {1.435.67)
Lenskart Solutions INC
'31 March 2024 (0. 10%a) (58.35) (0. 18%) 0.19 5.06% (10.31) 3.32% (1 12)
'31 March 2023 0.19% 106,35 9.79% (62.43) 257% 818 17,02% (54.25)
Lenskart Optice! Trading LLC
"3 March 2024 {1.43%) (824.26) 301.64% (306.28) 4.55% (9.28) 103.34% (315.58)
31 March 2023 (0.92%) (511.43) 53.26%  (3139.56) {6.57%) (20.94) 113.10% (360, 30)
Lenskart Selutions FACO
31 March 2024 {0.00%) {2.24) 1.48% {0.49) 0.01% (0.03) 0. 17% (0.52)
31 March 2023 (0.00%) (1.72) 0.23% (1.50) (0.02%) (05} 0.49% (1.35)
Lenskart Solutions Company Limited
'31 March 2024 (0.03%) (ls.ﬁb) 1.59% {1.62) (0.36%) 0.74 0.29% (0.88)
31 March 2023 (0.03%) (17.18) 1.37% (8.71) {0.23%) (0.73) 2,96% (9.44)
Lenskart Solutions Sdn., Bhd,
31 March 2024 0.03% 16.53 0.50% (0.50) 0.46% {0.94) 0.47% {1.44)
31 March 2023 0.03% 17.98 0.15% {0.93) 0.18% .58 oH% {035
PT Lenskart Solutions Indonesia
31 March 2024 0.01% §.42 12.20% {1239} 0.29% (0.59} 4.25% (12.98)
31 March 2023 0.04% 21.40 3.79% {24.16) 0.30% .97 T.28% (2319
Thai Exewear Company Limited
31 March 2024 301% 319 0.49%% (0.50) 0.03% (0.06) 0.18% {0.56)
31 March 2023 0.01% 3.74 0.14% (D.88) 0.03% 009 0.25% {0.79)
Lenskart Solutions {Thailand) Company Limited
31 March 2024 {0.00%) {0.20) 31.91% {3.98) (0.02%) .03 1:29% (3.95)
*31 March 2023 0.01% 304 0. 14%, {.88) 0.03%, 0.09 0.25% 10,79
MLO K.K.
31 March 2024 23.19% 13,350.19 0:92% (0.94) 0.12% (0.24) (1.39% (1.18)
31 March 2023 23.97% 13,351.38 21.71% (138,40} 0.10% 032 43.32% (138.08)
Lenskart Avabia Limited
31 March 2024 (0.08%) (44.58) 165.66% (168.20) 0.38% (0.77) 55.33% (168.97)
‘31 March 2023 0.00% - 0.00% - 0.00% - 0.00% -

!
|
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Net assets (total assets minus Share in other comprehensive

Share in profit and loss Share in total comprehensive income

total liabilitics) income
Asa % of As a % of T
‘o 3 “o
As"n"y t:f & i n” ?f, consolidated Other consplidated total
net t Amount < Amount 2 Amount
comprehensive comprehensive
assets net loss Y .
income income

Lenskart Optical Lenses Cutting 1..L.C
"31 March 2024 (0.02%) (10.73) 0.00% - 0.00% - 0.00% -
"31 March 2023 0.00% - L00% - 0.00%, - 0.00% -
Owndays Ine, OJ
‘31 March 2024 (2.97%) (1,712,15) T59.00%  (770.68) 6:82%  (13.91) 256.93% {784.59)
"31 March 2023 (1.38%) (770.09) 81.70%  (520.88) B3.11% 26498 80.29% (255.90)
Owndays Inc, OR
“31 March 2024 511% 2,939.25 (111757 1.134.76 0.00% - (371.00%) 1.134.76
“31 March 2023 3.38% 1,882.88 1.72% (10.94) 0.00% - 3.43% (110,94)
Owndays Singapore Pre, Ltd,
‘31 March 2024 281% 1,615.66 (440,54%) 44732 0.00% - (146.49%) 44732
"31 March 2023 3.93% 2,188.73 (71.03%) 452.86 1.00% - (142.08%) 5266
Owndays Co,, Ltd
‘31 March 2024 0.24% 139.59 (37.23%) 37.80 0.00% - {12.38%) 37.80
31 March 2023 0.17% 96,27 (1.13%) 7.18 0.00% - (2.25%) 718
Owndays Taiwan Ltd
‘31 March 2024 1.56% 896.93 {289.15%) 293.60 0.00% - (96, 15%) 293.60
31 March 2023 1.08% 603.33 (17.53%) 11177 0.00% - {35.07%) 1L77
Owndays Downunder Ply Lud
31 March 2024 {0.03%) (19713 {B0.03%) 8126 0.00% - (26.61%) 81.26
'31 March 2023 (0.15%) (82.20) (0.38%) 2.40 0.00% - (0.75%) 240
Owndays Hong Kong Limited
31 March 2024 0.18% 101.09 (147 64%) 14992 0.00% - (49.08%) 14592
31 March 2023 {0.08%) (16.65) {16.13%) 102.84 0.00% - (32.27%) 10284
Owndays Tech & Media (Thailand) Co,, Ltd
31 March 2024 0,13% T4.36 (10,33%) 10,49 0.00% - (3.44%) 10.49
"31 March 2023 0.12% 64,85 (0.20%) 1.31 0.00% - (0.41%) 1.31
Owndays MalaysiaSdn. Bhd.
‘31 March 2024 (0.32%) (184.72) 18,08% (18,36) 0.00% - 6.01% (18.36)
“31 March 2023 (0.30%) (169.19) 1.59% (1270 0.00% - 3.99% (12.71)
Owndays (Thailand)Ca., Lid,
‘31 March 2024 1.65% 947.77 {290.75%) 295.22 0.00% - (96.68%) 295.22
31 March 2023 1.20% 667,91 {29.69%) 189.32 0.00% - (59.40%) 189.32
Owndays (Vietnam) Co., Lid,
31 March 2024 (D.01%) {d.14) (2.45%) 249 0.00% - (0.81%) 249
31 March 2022 (D.01%) {6.58) 0.13% (0.80) 0.00% = 0,25% {0809
Neso Brands Pee, Lid.
'31 Mareh 2024 (0.25%) (142.66) 84.99% (86.30) +16% (0.33) 28.37% (B6.63)
“31 March 2023 (0.1 1%) {59.54) 9.06% (537.79) {1.16%) (3.69) 19.29% (61.48)
Tango IT Solutions India Private Limited
‘31 March 2024 0.03% 18.22 17.53% (17.80) 0.00% - 5.83% {17 80)
31 March 2023 0.00% - 0.00% - 0.00% - 0.00% -
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Lenskart Solutivns Private Limited

CIN: U33100DL2008PTCIT78355

lidated financial st ts for the year ended 31 March 2024
LAl amounts in Rs, in million unless otherwise stated)

Notes 1y the

Net assets (total assets minus

Share in profit and loss

Share in other comprehensive

Share in total comprehensive income

total liabilities) income
o, o,
K29 of i ol cons;\l:dl;t::!gther cun:\ ;:q;:du[otal
consolidated net Amount consolidated Amount A Amount g 7 Amount
comprehensive comprehensive
assets nel loss o +
mcome mcome
Non Controlling interests
31 March 2024 1.85% 1,066.64 (71.96%) 73.07 (16.57%) 33.78 (34.99%) 10685
"31 March 2023 1.72% 959,79 (6.63%) 42,28 3.07% .11 (16.44%) 5239
Associate {Indian)
Tango IT Solutions India Private Limited
“31 March 2024 0.00% - 6.77% (6.87) 0.00% - 2.25% (6.87)
31 March 2023 0.00% - 2.06% (13.13) 0.00% - 4.12% (13.13}
QuantDuo Technologies Private Limited
"31 March 2024 0.00% - 10.28% (10.44) 0.00% - 3.42% (10.44)
31 March 2023 0.00% . 1.03% (6.55} 0.00% - 2.05% {6.55)
Joint Venture (Foreign)
Baofeng Framekart Technology Limited
“31 March 2024 0.00% + {4.77%) 4.84 0.00% - {1.59%) 484
"31 March 2023 0.00% - 0.45% (2.84) 0.00% - 0.8%% (2.84)
Owndays India Private Limited
"31 March 2024 0.00% - 0.00% - 0.00% - (L00%% .
31 March 2023 0.00% e 21.86% (18.24) 0.00% - 5.72% (18.24)
Inter-company eliminations and ¢ lid adjustments
31 March 2024 (76.75%)  (44,174.89} 1542,66%  (1,566.40) 98.84%  (200.47) 578.92% {1.767.86)
31 March 2023 (T8.05%)  (43,473.84) 79.04%  (S03.91) 83.14% 265.09 74.92% {238.82)
Total
"31 March 2024 100.00% 57,559.50 100.00% (101.54) 100.00%  {203.83) 100.00% {305.37)
"31 March 2023 100.00% 55,697.86 100.00% (637.57) 100.00% 315.83 100.00% (318.73)

*The above amounts / percentage of net assets and net profit or (loss) in respect of Lenskart Solutions Private Limited, its subsidiaries, jomt venture and associate are determingd based on

the ts of the tive included in lidated financial before inter-Company
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Lenskart Solutions Private Limited

CIN: U3300D1.2008PTC17R3S5

Naotes to the lidated fi il far the year ended 31 March 2024
{All amounts in Rs. in miltion unless otherwise stated)

4% Other statutory information:

{1} The Group does not have any Benami properly, where any proceeding has been initiated or pending against the Holding Company for helding any Benami properiy. to the extent
applicable

{11} The Group has nol raded or invested in Cropla currency or Virtwal Currency during the financial vear, 1o the exient applicable.

{0} “The Group has pot received any fund from any personfs) or entit{is). including forewn entities (Funding Party ) with the wnderstanding {whether recarded in writing or

otherwise) thal he Group shall- (a) directhy or indirectlv lend or invest in other persons or entilies identified in env mannes whalsoever by or on behalf of ihe Funding Parts
i

(Ulimate Beneficiaries) or (b) provide any guarantee. secunity or the like on behall of the Ultimiate B ianes. to the extent apy

1) The Group does not have anv transaction which 1s not recorded in the boaks of sccounts thal has been surrendered or disclosed as income during the vear in the (ax assessments
urider the Income Tax Act, 1961 (such as search or survey or any other relevant provisians of the Income Tax Act. 1961, 10 the extent applicable,

1%} The Group 1s not declared as willful defaulter by any bank or linancial institution (as defined under the Companies Acl. 2013} or consortium thereol or other lendsr in
accardanee with the guidelines on willful defaullers wsued by the Reserve Bank of India. to the extent applicable

(vij The Group Company has complied with the number of lavers for s helding in downsiream eoapanies prescribed under clause (87) of section 2 of the Companies Act, 2013
el with the Compantes {Restriction on number of Lavers) Rules. 2017, to the extent applicable

(vur) The Group has not revalued amy of its Property, Plant and Equipment {including Riphi-of-Use Assets) during the vear

{vund During the vear ended 31 March 2024 The Holding Company {funding party’) has not given an addinonal loan and invested funds.
Further the funding party had given an additional loan and invested lunds aggregating of Rs 26.445.77 million during the previous vear {Rs 224.21 million on 22 Apnil 2022, Rs
84540 million en 17 June 2027 and Rs 23.375.69 million on 02 August 2022 ) to Lenskarl Solutions Pre. Lid. (wholly owned subsidiary) tewards investment and lending funds
in newh incorporated entities as its step down and lor ity business expansion. These entilies have been set up lo expand the Group's business in the global markets. Details of
funds advanced by Lenskant Selutions Pie, Lid. 1o the step down subsidiaries are as follows,

31 March 2024

Name of entity Country of incorporation Date of funds transfer Form of investment Amount(in million)

Lenskart Optical Trading LLC UAE 14 June 2023 Loan 1o subsidiary G154

Lenskart Opucal Trading LLC UAE 30 October 2023 Loan 1o subsidiany 40,200

Lenskan Optical Trading LLC UAE 0 November 2123 Loan o subsidiry 24,74

Lenskart Optical Trading LLC UAE 20 November 2023 Loan 1o subsidiany 428

Lenskart Optical Trading LLC UAE 24 November 2023 Loan te subsidian 15.46

Lenskart Optical Trading LLC UAE 14 December 2023 Loan to subsidian: 1237

Lenskart Optical Trading LLC UAE 27 December 2023 Loan to subsidiany 1237

Lenskart Optical Trading LLC UAE 02 January 2024 Loan to subsidian X535

Lenskart Optical Trading LLC UAE 17 January 2024 Loan fo subsidian 2474

Lenskart Optical Trading LLC UAE 29 January 2024 Loan lo subsidiary 24.74

Lenskart Optical Trading LLC UAE 26 Februane 2024 Loan to subsidian 3092

Lenskart Optical Trading LLC UAE 15 March 2024 Loan to subsidian 6%

Lenskart Optical Trading LLC UAE 25 March 2624 Loan o subsidian: .74

Lenskart Optical Trading LLC UAE 26 March 2024 Lean to subsidiary 1237

Neso Brands Pre Lid Singapore I8 August 2023 Loan 1o subsidiany 608

Neso Brands Pre Lid Singapore 25 August 2021 Loan (o subs.dian (Rt

Meso Brads Pre Lul Simgapore 31 Augusl 2023 Loan 1o subsidin 02,76

MNesa Brasds Pre Lad Singapore 3 Ociober 2023 Loan to subsidiary 618

Neso Brands Pre Lid Singapore 17 November 2023 Laan to subsidian A H]

Neso Brands Pre 1ad Ringapore 13 December 2023 Loan to subsidiary IR

Meso Brands Ple Lid Singapore 27 December 2023 Loan o subsidary (N3

Meso Brands Pre Ltd Singapore 30 December 2023 Loan 0 subsidian GlH

Neso Brands Pte Lid Singapore 15 Februany 2023 Loan o subsidiany 537

Meso Brands Pre Lid Singapore 23 February 2023 Loan to subsidian: 18

Mezo Brands Pie Lid Singapore 37 March 2023 Loun 1o subsidian 1 86

Lenskarn Solutions Inc, United States 17 January 2024 g 419

Lenskart Solutions Inc United States (h March 2024 v 4,23

Lenskan Solutions (Thailand) ecompany Ltd Thailand 26 Febraary 2024 Loan (o subsidian: 236

Total 432.01

31 March 2033

Name of entity Country of incorporation Date of funds transfer Form of investment Amount(in million)

LENSKART SOLUTIONS INC, United States 27 April 2022 Investment in equity shares 2580

LENSKART SOLUTIONS INC Uinited States 05 May 2022 Investment i equily shares 2485

LENSKART SOLUTIONS INC. United Stales 25 M 2022 Investment in equily shares 1713

LENSKART SOLUTIONS INC United Stales 22 June 2022 Investment in equily shares 4341

LENSKART SOLUTIONS INC United States 28 Jupe 2022 Investment i equity shares 54

Orwndays INC Japan 10 August 2022 Investment in equity shares 25.12% 40

LENSKART OPTICAL TRADING LLC UAE 37 Apnl 2022 Loan to subsidiary oz

LENSKART OPTICAL TRADING LLC UAE 26 May 2022 Loan to subsidian 12.87

LENSKART OPTICAL TRADING LLC UAE 22 June 2022 Loan to subsidiary 1855

LENSKART OPTICAL TRADING LLC UAE 28 June 2022 Loan to subsidiary 4328

LENSKART OPTICAL TRADING LLC UAE 12 August 2022 Loan to subsidiary 2473

LENSKART SOLUTIONS FZCO UAE 12 Angust 2022 Loan 1o subsidiary 1:24

LENSKART OPTICAL TRADING LLC UAE 30 August 2022 Loan to subsidiary I1%.55

LENSKART OPTICAL TRADING LLC UAE 30 August 2022 Loan 1o subsidiary 617

LENSKART OPTICAL TRADING LLC UAE 26 September 2022 Loar to subsidian 24.73

LEMNSKART OPTICAL TRADING LLC LAE 23 November 2022 Loan to subsidian 12.36

LEMSKART OPFTICAL TRADING LLC UAE 05 December 2022 Loan 1o subsidiany 1855

LENSKART OPTICAL TRADING LLC UAE 22 Degember 2022 Loan o subsidiany 1236

LENSKART DPFTICAL TRADING LLC UAE 25 January 2023 Loan to s A 1236

LENSKART OPTICAL TRADING LLC UAE 2| February 2023 Loan to sebsidian £

LENSKART OPTICAL TRADING LLC UAE 2| Februany 2023 Loan to subsicdiany ITom

LENSKART QOPTICAL TRADING LLC UAE 23 February 2023 Loan to subsidian 2493

Total 25.620.93 -

N _ : : ; SOLUTIC r

The Group has complied with relevant provisions of the Foreign Exchange Management Act, 1999 {42 of 1999). 10 the extent applicable, the Companies Act. 2013 for these c}
transactions and these transactions are not violative of the Prevention of Money-Laundering Act. 2002 {15 of 2003). Except for the above. the Holding Company has not ;\ (
advanced er loaned or i ested funds 1o any ather preson(s) or entine{is), including foreign entities {Intermed, 3 witl the wnd ding that the Intermediany shall: (a) directh f o
of indirectly lend or invest i other persons or entities identified in any manner whatsoever by ot on hehalf of the Holding. Company (Ultimate Beneliciaries) or (b) provide any - ‘w DF! Hi <_

guarantee, security or the like to or on behall of the Ullimate Beneitcianes,
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Lenskart Solutions Private Limited

CIN: U33100DL2008PTC178355

Naotes to the ¢ lidated financial stat ts for the yvear ended 31 March 2024
(Al amounts in Rs. in million unless otherwise stated)

50 Government grants

As at As at
31 March 2024 31 March 2023
As at 01 April 309.68 141.56
Received during the year 129.83 24376
Less Released 1o the statement of profit and loss 3475 7567
As at 31 March 404.76 309.68
Current 45.58 47,40
Non current 359,18 262.28

Government grant to be received for the purchase of certam items of praperty, plant and equipment. The Holding Company has to fulfill export obligation of six times of amount of duty saved
over a period of six years, from respective date of import, under the EPCG scheme agamst import of plant and machinery. (refer note 34)

51 The Group has established a comprehensive system of mamtenance of information and documents as required by the transfer pricing legislation under section 92-92F of the Income Tax Act
1961 Since, the law requires exstence of such information and documentation of to be contemporangous in nature, group has d y agr fdo with all such related
parties wherever {ransfer pricing is applicable. The 15 of the opimon that 1t's transaction are at arm's lerigth so that the aforesaid legislation wall not have any impact on the
Consalidated Financial § s, particularly on the amount of tax expenses and that of provision for tax

52 The Group has maintained proper books of accounts as required by law except that the Group does not have the server located in India for the daily back up. The Group is in process of setting
up server in India in order Lo be in compliance with Rules as applicable under Companies Act 2013
53 The Group has used main accounting software (ERP) and it's related application for maintaining its books of account which has a feature o recording audit trail (edit log} facility, however the

audit trail functionality was not enabled throughout the year for all relevant transactions recorded in the software, The Group is in the process of enabling the said functionality in order to be
compliant with the with Rules as applicable under Companies Act 2013

54 Rounded off figures

Certain amounts {currency value or percentages) shown in the various tables and paragraphs included in these consolidated fi 1al have been rounded off o tr 1 as deemed
appropriate by the management of the Group.

As per our report of even date attached

IFor S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Lenskart Solutions Private Limited
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